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Che Political Economist. 
SOME REFLECTIONS ON RENT. 


Tue question which above all others is now occupying men’s minds 
is—Can the present rent of land be maintained ? 
this question, however, we cannot for a moment admit, whatever 
may be the result of the policy recently adopted with regard to 
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In referring to | 


the importation of food on the rent of land, that such result can | 


be adduced as any argument against that policy. The wisdom 
of free trade, so far as regards the true and ultimate interests of 
the producers themselves ; the right of free trade, so far as regards 
the consumers, are questions totally apart from any consideration 
of rent. The rent of land, like the value of every other species of 
property, whether bank stock, railway shares, cotton, or sugar, 
must be left to adjust itself upon the ordinary principle of supply 
/and demand. To argue against free trade because the rent of 
land was likely to be reduced in consequence of it, would be at 
once to admit the gravest charge which has ever been brought 
against the landlord class- that they enacted aud maintained the 
corn laws for the purpose of enhancing their own rents. Nothing 
could more convince the public that their repeal was an act of bare 
justice to the rest of the community. No doubt, ifthe effect of free 
_ trade in grain be materially to reduce the rent of land, such re- 
_ duction will be severely felt by those whose estates are now much 
| incumbered, and who have in consequence only a small por- 
| tion of the gross rental as income, after primary claims are satis- 
fied. In one of the southern counties of England, the actual reutal 
of the three chief estates amounts to 37,000/ a year. The owners 
| Of those estates receive as net income, after the incumbrances are 
| Satisfied, not quite 8,000/ a year. The preferable claims amount 
| to 78 per cent on the gross rental. But what would be thought of 
| & proposal to pass a law for the purpose of maintaining the value 

ot railway shares, in order to save from loss the speculator who 
| had purchased shares so far beyond his means that he had been 
obliged to borrow 75 per cent of the amount on the security of the 
| whole; or who, having originally possessed his shares free from 
| Charge, had by a prodigal expenditure gradually incumbered them 
to that extent? How many thousands are there who have wit- 
| hessed, during the last three years, the whole margin of their in- 
| terest in such property disappear! When, therefore, we refer to 
the effects which free trade is likely to produce on the rent of land, 


we would not be understood to imply any necessary connection be- 
tween the two subjects. 

We have no doubt whatever that in future the prices of agrieul- 
tural produce will be, on the average, lower than they have been 
in past times, although we much doubt if, in the long run, this 
will be the effect so much of importations from abroad as of im- 
provements at home. For let it never be lost sight of, that ail the 
agencies which are now at work to improve the cultivation of land, 
will be successful only so far as they produce larger quantities at 
less cost. It would, therefore, be a grave error to jump at once 
to the conclusion that lower prices must necessarily lead to lower 
rents to the owners, or lower profits to the farmers, of land. On 
the one hand, is to be calculated the effect of increased production ; 
on the other, of diminished cost, effected, not only by the more 
skilful application of capital and labour, but also by the cheap- 
ness of everything which the farmer has to purchase. All expe- 
rience has shown that the effect of free trade, and of open compe- 
tition with foreign rivals, has been rather to increase the quantity 
and diminish the cost of that produced at home, than to lead to 
any very great permanent increase in the importations from 
abroad. In the silk trade this was strikingly the case. In many 
less important trades the same has been experienced during the 
last seven years. 
striking illustration. ‘Towards the end of 1846, for the first time 
they were exposed to the competition of foreign slave labour sugar. 
What has been the result, notwithstanding the severe commercial 
crisis through which those colonies had to pass in 1847? In the 
last year the consumption of colonial sugar has been greater than 
in any former year whatever, while that of foreign sugar has been 
less than half the quantity consumed in either of the two preced- 
ing years. 
adjusted in consequence of the repeal of the corn laws, or it may 
not. Time, and competition between capital and skill, can alone 
determine that point. But what we most wish to impress upon 
parties interested in this question is, that lower prices for produce 
do not necessarily imply lower rents; and that whether any re- 
duction of prices which takes place may ultimately lead to that 
consequence or not, it is a consideration wholly apart from the 
justice and the policy ofa free trade in corn. 

But whatever may be the ultimate effect of the recent change 
of the law upon prices or upon rent, we have in former articles 
shown that the present time is influenced by so many exceptional 
causes that it would at least be extremely premature to attempt 
any such adjustment at this moment. It would have been about 
as reasonable to have proceeded to such a task in May 1847, 
when the Gazette average price of wheat for one week stood at 
102s a quarter—the average price for the whole year being within 
a fraction of 70s. During the past year there has been a singular 
accumulation of events pressing upon the English farmer. With 
one of the worst crops in 1848, since 1816, he had to contend 
with the continental farmer for the first time in open competition, 
who, on the contrary, had an unusually large crop. But he had 
also to contend with those large supplies which the former high 
prices had tempted from the more distant corn countries in the 
East, though, as it turned out, at a loss. He had also to con- 
tend against the consequences of an exaggerated notion which pre- 
vailed abroad as to the advantages which the English market 
would offer to the foreign grower when the law of 1846 came into 


full operation, and which, to some extent, affected his cultivation | 
argument 


during those three years of preparation. The great 
against postponing changes of this kind, in order to afford time for 
preparation on the part of the home producer, is, that while he, as 
a rule, neglects any attempt at such preparation to enable him to 
sustain new competition, his rival abroad never neglects such a 
period as one of preparation, to avail himself of a privilege of the 
value of which he forms a very exaggerated notion. On this con- 
sideration it was that we always urged the policy (had it been pos- 
sible) of an immediate rather than a postponed repeal of the corn | 
laws. And lastly, the English farmer has, in common with all 
other of our industrial classes, suffered from the effects of the con- 
tinental revolutions, which not alone led to a great reduction 12 
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the ordinary consumption of wheat, but perhaps even to a greater 
reduction of the stocks usually held in the hands of merchants and 
dealers. To the anxious seller during 1848 and 1849, England 
alone offered a ready and sure market. The effect of all. these 
causes upon prices in the neighbouring continental countries, as 
we have more than once observed, has been very striking. In 
Belgium the average price of wheat for ten years prior to 1849 was 
21fr 80cts per hectolitre, or 50s 6d per qr. In France the average 
price of wheat from 1826 to 1838 was 50s 6d per qr ; and in the ten 
years ending with 1848, it was a fraction under 49s the quarter. 
‘At this time the price of wheat in France and Belgium is about 
35s the quarter, being less by 15s than the average of the preced- 
ing ten years. These considerations are sufficient to show that 
the present condition of our agricultural markets afford no satis- 
factory data for a permanent adjustment of rent. 

But with regard to rent, there is one very important fact in re- 
lation to a great part of England which is very much overlooked. 
In a great majority of the southern counties, land is let at from 
25s to 30s per acre, which, were it situated in some other English 
counties, or in Scotland, where the climate is much less favour- 
able, would readily let from 40s to 50s per acre. No doubt the 
high state of cultivation in the latter case, has hitherto enabled 
the Scotch farmer to pay his high rent more easily than the farmer 
in the south has paid his lower rent. No doubt, too, that the 
greater productiveness of the same soil in Scotland has been caused 
by an outlay of capital, which has not been expended on the land 
in the south. But it is even more owing to the greater care, 
economy, and skill with which he has managed his land, that it 
has risen to so much higher a value. It may therefore happen 
that where improvements have been carried to a high pitch, and 
where the rent paid by the tenant has risen in proportion to the 
improved cultivation in the neighbourhood, it may become neces- 
sary to reduce those rents, from any cause which leads to any 
material reduction of prices ; whether it be large importations from 
abroad, or a greatly increased production at home, owing to a very 
general adoption of similar improvements. 

For example, if one farmer in a parish were so far to improve 
his cultivation as to raise double the quantity of grain raised by his 
neighbours, the increased supply from his farm alone would have 
but little effect upon the markets, and he would receive the full 
benefit of high prices and double quantity ; but if all the farmers 
in the parish were to adopt his plans with the same success, their 
aggregate increased quantity would reduce the price of the whole, 
tothe benefit of the community atlarge. So, aslong as the Scotch and 
Lincoln farmers monopolise those great improvements which enable 
them to produce larger quantities of grain than other parts of 
England, they may be able to sustain higher rents than when 
similar advantages are enjoyed by the whole country. In districts, 
therefore, where improvements have already been carried to a great 
extent, and where the landlord has already been able, by competi- 
tion, under those favourable circumstances, to raise his rents to a 
point coincident with such improvements, it may become necessary 
to reduce rents below their present rates, while it is not so in dis- 
tricts where a neglect of improvements hitherto leaves a wide mar- 
gin to make up by increased quantity and lessened cost what may 
be lost in price. 

If land of a similar quality to that let in Lincolnshire or the Lo- 
thians at 40s, is let in Dorsetshire at 20s, there is evidently a large 
margin of unexhausted capability of improvement, if we may use the 
expression, which may be resorted to before it is necessary to re- 
duce the present rent, 

But it is not a little singular that it is just in those parts of the 
country where least improvement has taken place, where conse- 
quently this margin is now the largest, that the greatest despair 
seems to have seized both farmer and landlord. And the latter 
seems to be so entirely ignorant of his position, that in place of 
scizing on this evident means that he has within his reach of pro- 
tecting at least his present rent, by falling back upon this margin, 
and encouraging his farmers to adoptghat skill and economy which 
would render it available to both, he, on the contrary, is doing all 
he can in many instances to encourage a reliance only on another 
change of the law, which every sane man knows well can never 
be obtained. The real competition which does now, and will more 
| in future, press upon those parts of the country which neglect 
| those means within their reach, will be that of the more advanced 
home grower, rather than of the foreign grower. The great 
| competitors of Spitalfields were Macclesfield, Manchester, and 
| Paisley; the great competitor of the cloth districts in the West 
| of England was Yorkshire ; and the greatest competitors of Wilts, 
| Dorset, and Devon, will be Norfolk, Lincoln, and the Lothians. 
| If the present rents in three-fourths of England are ever disturbed, 
| it will be the fault of the landlords themselves in not availing 
| themselves of the large margin which they now have for improv- 
| ing the cultivation of their property. 
| Since the corn law of 1815 was first imposed, it has been stated, 
| by “competent authorities” before parliamentary committees, at 
| Various intervals, that in order to sustain existing rents, wheat 
| could not be grown below 90s, 80s, 65s, and 60s a quarter respec- 
| tively. The average of the last seven years, even including 1847, 
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rather to rise than to fall. Calculating, from the weekly return, 
the average price of wheat in 1849 was a fraction above 44s, but it 
must be borne in mind that, at least for the first nine months of the 
year, that average was seriously affected by inferior quality, which 
in many parts of the South and West of England is admitted, by the 
most intelligent farmers, to have been equal to 5s or 6s the quar- 
ter. Then again, when considering prices, we must not overlook | 
the great reduction of charges upon a farm during the last year. 
1. There never was so large a crop grown and harvested at so 
little cost for labour; but this may be said to be peculiar to the 
season, and not to be calculated upon in the future. 2. The great 
reduction in the cost of every article which a farmer has to pur- 
chase, and especially of feed of various kinds for his cattle, includ- 
ing foreign beans, barley, and oats, the great bulk of which has 
been consumed by the farmers ; this advantage must at least con- 
tinue as long as low prices last. 3. The greater facilities which | 
railway communication in most parts of the country has secured to 
farmers, both for the sale of their produce and the supply of what- 
ever they require from a distance. And 4. The improvements in | 
agriculture, which science and experience are every day bringing 
more prominently, and in a more simple form, before the most 
humble intellect. By all these means the cost of cultivating wheat | 
has already been greatly reduced, even during the last two years; | 
a fact which will no doubt enter into the calculations of both 
landlords and tenants in any attempt to adjust their present 
relations 

One word as to relief to the farmers atthe present time. Bitter 
complaints continue to be made of the proposal which Sir Robert 
Peel has made to his farmers. Those who would be thought the 
friends of the farmers, affect to be indignant that the proposed re- | 
duction is to be laid out in improvements on each farm. But in 
such an arrangement Sir Robert Peel only secures the application 
of the money in the way which a wise farmer would adopt as being | 
the most to his advantage. But the truth is, that this system of | 
reductions of rent to meet accidental casualties, is equally injurious 
to landlord and tenant. Nor is it just. In 1847 the farmer ob- | 
tained an average price of 70s for wheat, and that, too, with a good 
crop. No mention was then made of an increase of rents. Farm- | 
ing, like all other trades, must be judged of by the average of years ; 
not by single and extraordinary ones. And until both landlords | 
and tenants adopt a more strictly commercial principle in their | 
dealings, until each clearly understands that an arrangement once 
made, will be enforced, as much as acontract between two brokers 
on the Royal Exchange, there will not be that care and self-re- 
liance exercised which are necessary for the success of every busi- 
ness. But if a landlord is to give temporary aid during the present 
crisis, it can scarcely be a matter of doubt that the wisest mode in | 
which he can do so, isin the shape of those improvements which | 
give to the individual farmer a greater permanent ability to com- } 
pete successfully with his rivals abroad and at home. Relief in | 
any other form could at the best be a very transient benefit, and | 
would do nothing to enable the farmer to encounter a continuance 
of low prices in the future. Relief in this form is the best security 
for the landlord’s rent and the farmer’s profit in time to come. A | 
present reduction of rent made in this form, is equal to a permanent | 
reduction by means of the improvements which are effected. And | 
it will rarely happen that such an expenditure is made by a land- | 
lord without also inducing greater energy, skill, and care on the || 
part of the tenant. (| 





















PROFIT AT PRESENT PRICES. 


WHILE we believe that the present prices of agricultural produce 
are lower than they are likely to be on an average of years, we | 


' 
| 
' 


} 
never doubted that farming could be profitably pursued with ex- | 
isting prices. Now, this question has been most ably considered, | 
and very satisfactorily solved, in a tract just published by the | 
Rev. A. Huxtable of Sutton Waldron, Dorset. Mr Huxtable is | 
well known for the ability with which he has applied science and | 
mechanical arts to the business of husbandry; and he now | 
adduces something like a law of proportions between manures and || 
crops, the additions to, and abstractions from, the fertility of the || 
soil, which is strikingly corroborative of the practices, empirical | 
and guided by rule of thumb as they perhaps may be said to be, |} 
of our best farmers. Now, whether Mr Huxtable’s proportions i 
be found eventually to be strictly or generally accurate or not is a || 
matter of comparatively little importance compared with the fact | 
that he has laid down a rule, and in so doing has effected much || 
towards bringing husbandry under the immediate dominion of 
science. For that the public and agricultural improvers owe him || 
much, while the protectionist prophets of ruin are of course be- 
yond measure indignant at his presumption in pointing out the 
mode by which their cherished “ ruin” may be averted. Mr | 
Huxtable justly assigns to the “ disastrous season of 1848 a very 
large proportion of the evils complained of” by the farmers. | 
* The rains (he says) which fell in the West of England were So 
‘ incessant that the summer fallows could not be properly | 
: cleaned ; the hay harvest was one of the worst ever known ; 
s the wheat. was deficient in quantity, and in quality still more 
inferior ; in fact, the year 1848 might be painted in the agricul- 
. tural calendar as one of foul fallows, drenched hay, sprouted 
corn, and spoil straw.” This, added to a fall of 25 per cent iy 
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the value of cattle, is amply sufficient to account for most of the 
present difficulties of the farming community. That fall was not 
caused by the importation of stock, but by diminished consumption ; 
it is probable in part, also, by a large increase of stock under the 
stimulus of the high prices of previous years. To the grazier or 
the wheat grower, low prices, as Mr Huxtable remarks, for store 
stock, are anything but injurious. For some time previous to the 
recent fall in price, store cattle and sheep have been so dear as to 
render loss on feeding them almost certain. As regarded cattle 
this had passed into an axiom in the Eastern Counties. This made 
** the production of wheat more costly than it ought to be.” Mr 
Huxtable wisely deprecates any tax on the raw material of his 
manufacture as an agriculturist, saying,— 


But for myself, as an agriculturist, that is, a producer of wheat, beef, mutton, 
and pork, I should deprecate the re-imposition of any duty whatever upon Jean 
cattle, upon beans, oats, barley, lentils, oil cake, i. e., upon the raw material 
which I require for the manufacture of my wheat and meat; and, unlike most 
of my farming friends, having no expectation of any further protection in any 
form being restored to the agricultural interest, I have long been seeking out 
consolation from another quarter; i.e., the better management of my own farm. 
And after an earnest searching into the ultimate principles that govern the 

| production of human food, and revising every branch of my rural practice, I can 
rejoice in the conclusion that under the fullest free trade in cattle and corn,— 
farming, the most delightful, salutary, and beneficent of all secular occupations, 
| may acequately recompense her votaries for their invested capital, provided only 
it be sufficient and skilfully directed. 


| Having explained that modern experiments in agricultural che- 
| mistry have shown, that animals consuming corn and other highly 
| hitrogenized bodies take up into their system a certain per centage 
only of the nitrogen of the food, the rest being rejected in the 
manure, and that nitrogen is the important element of fertility 
which is supplied to plants in the form of ammonia to their roots, 
he states the following principles as established :— 

It is pre-supposed that the land is under the conditions of good husbandry, 
properly drained, free from couch, adapted by its texture (being either loam 
or clay) for the growth of wheat, and valued for rent at 208 per acre, subject 
to tithes, &c., in addition. 

A.—Land of this quality will grow wheat year after year successively, (the 
| drills being hoed clean of annual weeds) and the produce, in the average of 
seasons, will be sixteen or seventeen bushels per acre, the straw as well as corn 
being removed. 

B.—If the straw be returned to the field, and so ‘the minerals are restored, 


, each bushel of wheat beyond the natural produce of sixteen bushels, will require 
5 lbs of ammonia. 
| C.—As this extra bushel of wheat only contains about 1 1b of nitrogen, and 
| its straw (100 lbs in weight) only 4 1b more—it follows that wheat in its growth 
gets rid of 3 lbs of ammonia out of the 5 lbs furnished, and therefore is a very 
| extravagant plant, and will be grown more economically in a rotation with 
| plants of different habits in this respect. What is alleged of wheat is true also 
| Of the other cereale, barley, oats, and rye. 
| _ D.—That when animals are being fattened on highly nutritious food, it is 
| found that 1lb of nitrogen in the food produces from 5lbs to 7 Ibs of live weight, 
| which live weight contains about 3 per cent only of nitrogen; consequently, 
| when the increase of live weight, and the amount of nitrogen in the fvod are 
| known (which is now the case with most of the “ feeding stuffs ” in use) we can 


| estimate the quantity of nitrogen and of ammonia, and therefore the value of 
| the manure. 


| E.—Consequently, if the prices of lean and fat stock are in a fair proportion 
to each other (i.e., lean stock, weight for weight, being cheaper than fat), 
it will be found (where stall feeding is thoroughly understood) to be far 
more profitable to produce ammonia by fattening cattle, than by purchasing 
manure. 

These principles he applies to solve the question,—Can wheat 
be grown profitably at 5s a bushel? He takes 32 bushels per 
acre as a fair crop of wheat in average seasons, on land letting at 
20s rent, with 8s 4d tithes and rates per acre. Such land will 
grow without manure, year after year, 16 bushels of wheat per 
acre, provided the plant be kept clean and cultivated. The straw 
returned to the land will give 3} bushels ; and 63 lbs of ammonia 
furnished by manure will be required to make up the other 124 
bushels. This ammonia, whether supplied in the form of guano 
or sulphate of ammonia, will cost 6d per lb. ‘The following is the 
cost of so growing wheat :— 

The field being free from couch, will require only one ploughing. The 
threshing is supposed to be performed by steam, at a cost of 1}d per bushel. 
The horse labour has heen charged at the cost for which it can be done by hired 
horses in this neighbourhood. 

With these data, the cost of an acre of wheat will be as follows: — 












& s.d. 

Rent 12, tithes, 5s, rates, 2s 6d, way rate, 16d ceccccccssseree 1 8 4 
Ploughing, harrowing, drilling, Crushing .....ccccccsreree 1 0 0 
Tradesmen’s Dills ....0.scccosccecscscseccccveccccscosecssesccosscosecsscess 9 5 O 
Bird-keeping and hoeing.corccsesecerorssseessssecsreeersesseeereconseee OF 5 0 
Reaping. 10s, harvesting, 38 ld.scccocceccesesseres coccccse O13 2 
Taking in rick for threshing and marketing .. 0 410 
Threshing 32 bushels at 1d per bushel ..... ¢ 4 0 
10 0 

1) 8 

£6 1 6 

4s d. 

The produce, 32 bushels at 58 swrcosssrccserersesesersessversseceese 8 O O 
Expense of CTOP.sccceseeseeceseveenereseeeresees ses sereneeesenseesereneeeee 1 6 





For the interest on capital and profit srcomsssseressserseeerveee £1 18 6 peracre. 

He then proceeds to show how this 63 lbs of ammonia for each 
acre of wheat may be most cheaply produced on the farm by feed- 
ing stock. 

First, if pork be sold for 5d per Ib at the existing free trade prices of beans, 
lentils, barley, and bran, pigs can be profitably fattened, and leave their manure 
gratis. 

In July 1849,I put up a large number of hogs to fatten, with a view of 
| determining the relation which subsists in pigs of a certain breed and size, 








between the increase of their live weight, and a given amount of food consumed: | 


their number varied from 70 to 90, and, as some were fattened, they were sold 


off and re-placed by others; the whole lot, and their food, were weighed weekly 


from July 9 till December 17, except on one occasion when a fortnight elapsed 
between the weighing. The meal employed consisted half of barley, the other 
half of lentils, tares, and beans, ground together into mea!, a certain proportion 
of bran and pollard were also added. 


The whole amount of food consumed was 











Ibs £ 
Meal, GRDEP ccccecensmnecsncssaiccccces cccrerccecececsessCOSt 135 0 0 
Bran, CDAD canccccensccanberevsenns evccceccccoecseseces = 19 6 0 
Ps: TRIP caceentenasteccinenasectstntinncitnninttcenne 5 9 0 
159 150 
Mdhew Mame, Bee ccccenseccsncseccocenssssescessstacnvescensseceneet 4 1206 
RD COR iio dines satencaanssannenewencnecisenietsnen ow 864 7? O 
Whole increase of live weight.........sssccssssssesseseeessserscesse 14,467 IO 
Dead weight being forty fifty-sevenths.......0sssseeersseeseeee 10,152 Ibe 
lbs z 3s 
SEAR BOL FEB GE GED cccnisiccecscccttsccsncenscccesee 190 9 
OOM, BO cceceevesercecncscccescecccececesescccnsecene 166 7 
£26 0 profit 
lbs a .3 
BROWER, 26,058.00 BG cccecccenmacmersscicnnnenennces Sit 16 
Cost of £004, SC .cccccscecceceees immnmenn Se % 
£47 «3 profit 


To estimate the value of the manure. 


Nitrogen in the meal at 3 per CENt .cccccsscorseressessescceess 1,291 41 
_- Dran at 4 Per CENt..ccccccc-cvcccccsscsesseccsesces 399 16 

- POllard At 2 Per CENE scerevecccecsesoressrerreee 43 56 

i,704 13 

Deduct nitrogen in the live weight sold at 3 per cent «.... 434 Oi 








Remaining in the Manure oe.cscocceerorccsseesescssecsseeseeserere 1,270 12 

Bat 1,270 Ibs of nitrogen are equivalent to 1,524 lbs of ammonia, that is to 
38! 28 at the present market price of that article. 

If we apply these 1,524 1bs of ammonia to the production of wheat, we shall 
obtain the following results: — 

First suppose the truth of the condition of the soil to be such as is assumed 
in page 10, that is, it will grow 16 bushels per acre and 3} bushels more from 
the manure of the straw, then as we have seen there will be required 63 Ibs of 
ammonia; i.e. the pigs have lefton my farm manure adequate to raise 32 
bushels per acre on twenty-four acres of land! 

But taking the natural power of the soil at less than sixteen 
bushels of wheat, still there is an ample margin of profit in the 
above operation. 

And here we may trace the connection between cheap corn and 
cheap meat, for pulse and legumines appropriate ammonia and 
supply it largely to the manure through the feeding animals, 
while wheat and other cereals largely consume it. Consequently, 
the inferior grains cannot be too cheap for farmers, as it will 
enable them in the first instance to produce meat cheaply, and 
afterwards wheat. This quite accords with all our best farming 
experience. 

The next point made by Mr Huxtable is how to render the green 
crops of themselves profitable, instead, as is too commonly done, 
to treat them as necessary incumbrances on the grain crops. He 
then goes into a detailed statement, which shows that a turnip 
crop of 18 or 20 tons to the acre will cost 5/ 4s per acre, and that 
rightly used it will yield a return of 7/per acre in feeding. ‘This 
will leave a fair margin of profit on the root crop. But mangel 
wurzel is in many respects better than turnips: the crop is heavier, 
and it contains one-third more nitrogen than the turnip. Farmers 
will also say it requires more manure. This point of making the 
root crops directly profitable is se important—is indeed the agri- 
cultural problem of the day—that we must afford space for one 
passage on the subject :— 

Now, a fattening bullock with all his vast internal arrengements cannot ex- 
tract from the food which we give him, so much nutriment as the pig can. 
From the cases examined by Mr Lawes, and from many other instances that 
have been analysed, it would appear that out of 5 lbe of nitrogen consumed in 
the food, about 4 lbs remain in the dung. Now, 1 ton of swedes contains nearly 
44 Ibs of nitrogen; ourcrops therefore of bulbs contain 83} lbs, of which tle 
bullocks carry off in their flesh 16 Ibs, and leave upon the farm 67 lbs of nitroger, 
equivalent to 834 lbs of ammonia,—worth in guano, &c., 2/ 1s, and equal to the 
production of 16 bushels of wheat, independently of the value of the straw undi- 
gested and remaining in the litter. But 20 tons of swedes will have left in the 
fields 6 or 7 tons of tops, which are especially valuable adjuncts of the bulbs, 
for they contain weight for weight from 2 to 3 times as much nitrogen as the 
portly bulbs, ie. 6 tons of tops will leave in the soil 60 lbs of nitrogen, or 72 lbs 
of ammonia, i.e. 12 bushels of wheat ; so that the swede crop has left behind for 
the soil’s behoof ample materials for our 22 bushels of wheat, the field being 
taxed to yield only a quota of 4 bushels. So, if we re-assemble the scattered 
parts of our calculation, we shall find in the swede and wheat crops grown in 
succession,— 





Dr. £e@ 
Wheat crop, general charges crescssseserersssserescesscenererseseseree 4 9 4 
Seed seccceccccsccsececs 0 coccevcccese ces coveee ves ces eee ses censor sovecscos ses cee 010 0 
SWEdCS..0.cccccccereeceeccesesccescocseccsccesee ser geeess ces soveeereseneeees wn 2 4 
TUrnip S€Cd.....+.s+sesceeseseneesssee res see see ses cereeeses sees sane nne ens 03 0 
loll 8 

Cr. 
Beef, at 5d per Ib wc scocrsrcssrereesesreresesssseereccersessscnsssnsere 7 0 O 
Wheat, 32 bushels at 53 ss... ccccccccccccoseccecevcoscocceccccecosee § 8 0 
15 0 0 
Cost OOOO ede eee eee EE OOR 18s OOO REE EEE TES FET EES FORO RE FEE OEE DOF RRR EEE OEE Fee 10 ll 8 
484 


To satisfy the interest of the other capital not yet specified, chiefly wlan 
acre for stock, which at 10 per cent would amount to 1/ Ss, and thus ave, even 
at the dreaded prices, now #0 familiar to our ears, a margin of abowt 802 per 
acre for each year. 


The last point is the rearing young cattle in the hous whre, 
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Mr Huxtable strongly recommends, using cake and mangel 
wurzel. and savs in that way the roots may be profitably used. We 
| have often urged this on the attention of a and are glad to 
1! see the matter taken up by so competent an authority. 





LT 


UNITED STATES.—A SPEAKER.—PRESIDENT'S 
MESSAGE. 


| At length we have to announce that the House of Representatives 
| is organised by the choice of a Speaker, aud the President’s Mes- 
| sage was delivered on December 24. The difficulty was not got 
| over without departing from the rules of the House; but the re- 
presentatives, like sensible men, would not allow a form which 
| enabled one or two individuals to perpetuate discord, to stand 
| between them and what was due tothe country, and they set 
aside the rule by which the Speaker has been hitherto elected. 
After the sixtieth ballot, Mr Stanton, of Tennessee, moved :— 
|“ That the House proceed to the election of Speaker viva voce, 
| © and if, after calling the roll three times, no member shall have 
| “ received a majority of all the votes, the roll shall be again called, 
“ and the member receiving the largest number of votes, provided 
“ there be a majority of a quorum, shall be the Speaker.” A good 
| deal of squabbling ensued, and several amendments were pro- 
| posed, but the resolution was ultimately carried by 113 to 106. 
The House proceeded to vote, and no candidate having obtained 
{| on the three first calls an absolute majority, on the sixty-fourth 
| Mr Cobb, of Georgia, having received 102 votes, 2 more than Mr 
|| Winthrop, was declared duly elected, and conducted to the chair. 
| 





The result is the triumph of the democrats. Mr Cobb is in favour of 
the continuance and extension of slavery, but is the most mode- 
derate of his party. His election is a defeat for the Cabinet. He 
will nominate committees hostile to it; and, on the slavery ques- 
tion, favourable to the southern States. The party opposed to the 
| Ministry has displayed most sagacity and tact. “ Both the Senate | 
“ and the House,” says the New York Herald, “ are in the hands 
_ “ of the democrats—of the old democrats—of that class of states- 
| “men and politicians who entertain compromising sentiments on 
|| “ the free-soil question, agreeing more or less with the opinions of 
|; “ Mr Clay, General Cass, and the moderate men of both the old 
| “ parties.” 
_ The President's Message is a plain, sensible document, breath- 
ing the spirit of freedom, moderation, and friendship for other 
nations. The little alarm which prevailed on account of the 
| dispute with France is entirely at an end, and the rumours of 
| dissensions with England about Nicaragua and the Mosquito terri- 
tory receive no countenance from the Message. “ Our relations 
| with Great Britain,” it says, “ are of the most friendly character,”’ 
and then it refers to the recent alteration of our Navigation Law, 
as if that had consolidated the friendship. In his reply, also, to Sir 
Henry Bulwer, who made an admirable address to the President 
on presenting his credentials, General Taylor expressed the most 
cordial sentiments towards this country. The two Governments, 
_ in preserving and consolidating peace and friendship between the 
| two nations only act in accordance with the wishes of their re- 
| Spective populations, and it is extremely gratifying to find both 
governments and people equally zealous in cultivating a friendship 
that is essential to the prosperity of both. 
We pass over the buik of the Message to come to that portion 
of it which refers to an alteration of the Tariff, merely noticing, by 
| the way, that there is a deficiency of the revenue, occasioned by 
the Mexican war and the purchase of California, to the amount of 
| 16,375,214 dols 39 c, which the President recommends should be 
met by a loan. The resources of American statesmen differ not 
| from those of Europe, and when they follow in the old path of 
{ aggressive war and conquest, they draw bills on posterity to pay 
| for their ambitious mistakes. The paragraph relative to the 
, tariff follows immediately the paragraph about the deficiency 
showing a connection of cause and effect between them, and 
making it evident to all that a pretext is found for restricting trade 
|| in the fact of Mr Polk and his Cabinet having wasted the national 


resources in a very unnecessary war. On the subject of the tariff 
the President says :— 





| L[recommend a revision of the existing tariff. and its adjustment on a 
basis which may augment the revenue. IZ donot doubt the right or duty of 
Congress to encourage domestic industry, which is the great source of aatieasd 
as well as individual wealth and prosperity. I look to the wisdom and 
patriotism of Congress for the adoption of a system which may place ine 
| dabour at last ona sure and permanent footing, and, by due encouragement of 
manufactures, give a new and increased stimulus to agriculture, and ro 
| mote the development of our vast resources and the extension of our a 
| merce. Believing that tothe attainment of these ends (as well as the 
| Mecessary augmentation of the revenue and the preveution of frauds) a system of 
specific duties is best adapted, I strongly recommend to Congress - . a. . 
tion of that system, fixing the duties at rates high enough to Gubcian. 
tial and encouragement to our own industry, and at the same time - 


adjusted as to insure stability. 
Two objects are proposed to enco 
the revenue. We can at once say th 
to be utterly incompatible one with 
by the sane means, except these means be—the reverse of th 
suggested by the President—the relaxation or removal fro ie 
dustry of restrictions previously imposed on it. Such is “ns the 


} 


urage industry and augment 
at all experience proves them 
another, utterly unattainable 
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Restrictions and duties are to be 


imposed ; he may augment the revenue, but as to aa 
industry by placing fetters on it, he must fail. The project _ 
been coutinually tried in Europe, under hopes and a far 
more promising of success than can now be entertained in the United 
States, and has only in the end branded, as a charlatan, every 
statesman, however otherwise high in station and renown, who has 
tried it. From Henry 1V to Bonaparte, with his Milan decrees, 
from Cromwell, with his Navigation Law, to Lord Liverpool, un- 
willingly assenting to a Corn Law for the encouragment of agri- 
culture, the result. has been the same, and the very species of in- 
dustry proposed to be fostered, like our agriculture, has at length 
sunk under the treatment. Society has been frequently compared 
to the human body, and in no respect is the analogy more com- 
plete than in the application of ligatures, which may for a short 
time swell a limb, but will ultimately rot it off, while in the 
mean time it will enfeeble the general health. : 

General Taylor and his advisers talk too of placing labour on 
a sure and permanent footing, by a law which will most probably 
be modified or repealed, if passed now, in the next Congress. Of 
ali otler delusions, that surely is one of the greatest which sup- 
poses that a human enactment perpetually subject to be altered 
by new views in the legislature, by popular caprice, or by the 
growth of new interests, can place labour on a more sure and per- 
manent foundation than it is placed by the natural laws of supply 
and demand. ‘To find such delusions still prevailing in the United 
States would be grievous if wedid not know that they are the 
offspring of avarice and ambition, and that they are only put 
forth—not by General Taylor, for it is a sad mistake to suppose that 
these doctrines are his—to gratify a party of influential capitalists 
and secure possession of office. ‘The views are those of Mr 
Meredith and the Whigs, of Mr Carey and the zealous opponents 
of England’s greatness, springing mainly from those feelings of 
hostility to England with which the ill-used Irish have impreg- 
nated the American mind, and generally of blind party zeal and 
selfishness assuming the name of patriotism. 7 

General Taylor and his advisers are led astray by a perversion 
of terms. The encouragement supposed is only indirect and re- 
mote, if it be any encouragement whatever. The law enacted is a 
palpable and immediate restriction on the industry of the cotton 
grower and the exporting and importing merchant: itis arestriction 
on the industry of all who contribute to grow the corn or cotton 
exchanged for foreign commodities ; on all who contribute to build 
or navigate ships: on all who help to distribute the imported 
goods; it is merely a restriction accompanined by a fine in 
the shape of a duty, and is in its nature an injury to allthese spe= 
cies of industry. If our memory does not deceive us, this case 
was contemplated by the framers of the American constitution. 
Under the teaching of Franklin, whose dictum it was “ That an 
assembly of legislators meddling with trade, was one of the great- 
est fools on earth,” they regarded what is misnamed encourage- 
ment, as only restriction in disguise, and forbad all interference 
with trade. The advisers of the President take a different view, 
and they have come to the conclusion that “ it is the right or duty 
of the American Congress to encourage domestic industry.” : 

The President is not supposed to have very deeply considered this 
great constitutional question, and the argument is that of Mr Mere- 
dith, the Secretary of the Treasury. In his report to Congress, that 
gentleman elaborates this point at considerable length,and it is as in- 
sulting to the good sense of his countrymen as it is ridiculous in the 
eyes of all the observers, philosophers, and statesmen of Europe, to 
find him assailing a great principle of American freedom by all the 
worn out sophistries of the English restrictionists. He finds some 
pretext indeed in the departures already permitted by a tonnage 
and other discriminating duties, enacted in a spirit of retaliation, 
from the doctrines of Franklin, but all his arguments, even to the 
‘* greater price of labour” in the United States than in England, are 
borrowed from the advocates of our corn laws. He takes no notice 
of the prosperity of the United States; he borrows no arguments 
from their rapid growth and present greatness ; he is blinded to 
them apparently by the wealth and power of England; he still 
believes in the continually refuted assertion, that our wealth and 
greatness are the consequences of laws which we have been obliged 
to repudiate because they impeded our growth ; and he acts and 
would persuade the American Congress to act on the European 
maxims of the last ceutury. The restrictionists here are proud of 
their champion in the United States. It is another example of 
the fact which many observers must have noticed, that the minds 
of American statesmen are still enthralled by the prejudices of 
ancient Europe, while the people have practically aud of necessity 
discarded them. 

In Mr Meredith this betokens a great want of observation and 
reflection, and a zeal to serve his party that betrays him into in- 
consistency. He is ready to do homage to the wisdom of our re- 
peal of the navigation laws, which is the repudiation here of 
the last and most admired remnant of the aucient prejudices, which 
he would revive in the United States. From the defeat which he 
and his colleagues in the Cabinet have already suffered by the 
choice of the Speaker—and we must say, from bis report, so far as it 
concerns protection, deservedly suffered at the hands of the liberal 
party, we feel assured that such doctrines will not become the 
creed of the American Congress, and tuat the present cabinet will 


proposition of General Taylor. 
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be unable to establish restriction under the disguised name of 
| protection, as the principle of the American law. 

We shall consider hereafter the more purely economical bear- 
ings of Mr Meredith's doctrines, the effects of what he calls encou- 
ragement to industry, on profit, on wages, on the progress of agri- 
culture, on its presumed advantages to manufactures, &c. &e., in 
the United States, and shall now content ourselves with noticing 
the bearings of his doctrines on the general principles of free 
trade and on the constitution of the United States. Mr Meredith, 
from his laboured defence of his proposition, is at least conscious 
that other persons believe his plan violates both. It is going back 
ward, and adopting the very principles the Americans took u» arms 
to overthrow, and on the ruins of which 'hey established their con- 
stitution. For his reputation he could scarcely have selected a more 
inappropriate time, or one, could he possibly be successful, more 
likely to endanger the country and institutions we must give him 
the credit for loving and admiring. 

The President's Message begins, it will be seen, by claiming for 
the Government of the United States—somewhat p'ematurely con- 
sidering that it has only been sixty years in existence, yet not with- 
out some show of reason, considering the numerous changes which 
most of the Governments of Europe, and of the little republics of 
America, have undergone within that period—the credit of being 
the most stable Governmenton earth. But as if the praise were 
the result of a misgiving on his part and on the part of his advisers, 
provoked perhaps by their own fears, if not by their measures, the 
Message concludes with an exhortation to avert the dissolution of 
the Union, and a declaration, whatever dangers may threaten it, 
he will “ maintain it in its integrity.” The Union is threatened, 
therefore, and not for the first time; and believing with General 
Taylor that the dissolution would be the “ greatest of calamities 
for the States” and no trifling calam'ty for freedom and the pro- 
gress of civilisation, we should be alarmed at such an intima‘ion 
from him were we not assured, by the good sense at length mani- 
fested in electing a Speaker, that whenever there is a probability 
of the threat being realised, the Americans will stop short of 
inflicting so deadly an injury on themselves and the world. That 
there is some reason for alarm in the zeal of the North, and in 
avarice which, united with fanaticism, disregards prudence, and sets 
policy at defiance, is plain. Mr Webster, it is said, while he 
asserts the dissolution of the Union to be impossible, entertains 
great fears for the immediate future, and believes with other men 
of sagacity, that a crisis is impending over the affairs of the 
republic. Under such cireumstances it is the duty of men in Mr 
Webster's influential position, and especiaily the duty of the Go- 
vernment, to avoid urging party measures, and promoting the 
objects of one section of the Union, or one party of the people, to 
the injury or in opposition to the will of the other. ‘The proposed 
alterations in the tariff, supported by Mr Webster, and recom- 
mended by the Ministers, are obviously measures of this descrip- 
tion, especially unjust, as we have formerly shown, to the pocrer 
classes, and to the non-manufacturing states ; also calculated to 
promote dissension, and on far higher grounds therefore than the 
crease of wealth, thougk to that they are injurious, they ought to be 
most severely condemned. The mest objectionable, perhaps the only 
objectionable, passage in the Message, is that we have quoted. Mr 
Meredith is sensible that it needs defence ; as a party man he de- 
fends it, but his defence is one of the most laboured and_ ineffec- 
tual apologies for adopting an exploded error that it has ever been 
our misfurtune to be obliged to study. 


THE REVENUE RETURNS. 


Tre Revenue Returns for the year and quarter ending the 5th 
instant, favourable as is their general complexion, are even more 
so than they appear at first sight. The ordinary revenue of the 


year shows an excess of 249,755/, and of the quarter of no less 
than 470,003/. The following is the exact comparison for the 
quarter and the year :— 

REVENUE FOR THE QUARTER ENDING 5th or JANUARY. 


1849 1850 
4,682,395 4,720,639 
3,253,162 3,625, 61 372,899 jon 
1,472,598 1,509,860 37,262 eee 
1,921,013 1,897,961 ove 23,052 

424,434 449,394 24,960 ove 

198,000... 52,000 46,000 

30,600 60,90 

21,709 58,408 

Tota) ordinary revenue sovesseee 12,003,311 12,473,314 

84,284 
123,895 
140,695 


Increase. Decrease. 
Customs 38,235 ae 
Excise «+... 
Stamps .... 
TPaMeBece coves. 


Property tox... 


20,000 
36,699 
539,055 69,052 
ove ove 84,254 
125,087 1,192 ae ove 
124,909 ove ese §=15,786 
12,723,310 540,247 ove 169,122 
169,122 Ded. Deer. 


Miscellaneous caiaiesaaaniaabbibieh 


| Imprest and other moneys os. 
| Repayments Of advances sereereeseee 


Total inCOME coccecoeresevecereee 12,352,185 
The amount applied to con. fund, 
| _ @xclusive Of adVANCES sseccrereeee 8,974,147 8,236,31- 
| Ditto applied as advances wu. es... 184,380 874,17 371,125 Increase 
| Do. applied as part of the ways & on qr. 
MEANS Of the VEAL soorssserecerereee 3,193,658 ee 4,112,823 


Total .0.scorcororecscesessssessecveeee 12,352, 185 12,723,310 


| For the year the comparison is as follows :— 
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REVENUE FOR THE YEAR ENDING THE “TH oF JANUARY. 
S49 ai ‘re 
Customs ennepnceesesecscsonegousesneetess 18,909.568 18,645.98 ann 
Excive ooeeees 12.832,140 ... 12,752,815 .. ; eee §©674,325 
Stamps —_—a — . 6,110,848 ... 6,365,475 - eco ccs 38 2562 
Le covscceressee 4,314,704 22. 4,305,849 .. vee ove 10,855 
Property tax  .ccccoccs.ce 5,317,365 ... 5,408,159 ... 6,794 ; 
Post office . 776,000 86,000... 30.000 
Crown lands,.....ccc-ssces oe 81,080 160,' 00 79,090 
Miscellaneous .c..coseecee.c. 101, 166 249.242 148,076 
Total ordinary revenue ...ccce. 42,492,583 
China money ...... 539,3 


$8,742,333 572,497 
£59,457 .. 74,073 


549,597 135,346 


imprest and other moneys .. eee 485.3 
Repayments of advances ... 


Total income ... ..ccce-coccerssces 49,931,523 49,851,392 781,916 
The amount applied to con. fund, Ded. I 
exclusive Of advance oS... .ccccccce 
Ditto applied as advances.ss...seceee 
Do. applicd as part of the ways & 
MEANS OL ChE year ..e.cccce-cosseeee 


- 28,978.824 ... 29,652,867 
GI3,295 we 1,443,229 


‘rease 


19,959,403 ... 18,755,296 


49,851,392 


Total 


evecccecccceees 49,931,523 


The chief point in these returns which is likely to excite the | 


attention, and even the sup! 


‘j of the casual observer, 
large deficiency in the Customs for the year, 
to 2335627. When, however, the reductions of duties 
taken place during the vear, and accidental cireumst 

the Revenue received within the vear. are taken into account, in 
place of a (leficieney. ‘ay a large increase in the Re 
venue received under the rere 1 he 
place the corn duties of 1848 amounted to 789,000/, and in the 
next place there were cleared for consumption in tin 
of July 1848, 25,000 tons of foreign sugar, when the new sugar 
bill was in suspens 12,000 tons remained still in 
warehouse and unused at the close of the year. The amount of 
duty paid on this 12,000 tons was 240.0001. which pneared in the 
receipts of 1848, more than properly belonged to the year, while the 
quantity of sugar on which duty was paid in 1849 was thus 12,000 


is the 


which have 
3 affecting 
there am 
Cilere app 


id of Customs. In the first 


° 2° ? 
» and of whi 


tons less than was actually consumed, and the revenue received was 
consequently less by 240,0002 than the real cons 


represent. 


ti ition would 
To make a fair comparison, then, of the Customs re- 
ceipts of 1848 and 1849, the sum of 240.0002 should be dedueted 
from the former and added to the latter, which would make a dif- 
ference in the true comparison of the two years of 480,000/ in 
favour of 1849; and if to this sum we add the difference of 
the corn duties in il 
law, we shall find a sum o it least 

vour of 1849 as regards all other branches 

So that taking the Customs Revenue 
of trade, in place of a decrease in 1549, there has been really 
an increase of 769.000/. During the first half of 1549, the 
sudden suspension of railway works led to a great reduction in 
the consumption of timber; but aceording to the last 


consequence = 61 the 


‘ 


69,0001 in fa- 


te 
‘ 
{ 
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very considerably revived. 

But the comparison of the quarter is even more f 
of the year. 
which were very large in the last quarter of 1548, th 
the quarter show an .ncrease in the Customs of 
the Excise of 371.899/. The property tax also shows an in- 
crease of 24.960/, while other taxes show a reduction 


ont ° La 
ttering than 


38.235/, and in 


of 23.0527. 


so indifferent, there is an increase of 37,262/. 

But perhaps the most encouraging feature in thi 
the large and steady increase which has taken place in 
ceeding quarter of late in ** the surplus revenue,” aft 
for all charges upon it. In the present returns it 
sun of no less than 1,682.807/7, and which arises e) 
reduction of expenditure than from increased income. The pros- 
pects of the Revenue, from all sources, for the coming year, are 
more favourable than they have been for a long time, and if the 
same regard to economy and retrenchment be persevered in, as 
has marked the expenditure of 1849, we may fairly entertain the 
hope of seeing alarge surplus at the close of the year availabl 
for some important further reform in the tariff. 
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each suc- 
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THE CORN DUTIES IN THE FIRST YEAR OF A 
REPEAL OF THE CORN LAWS 


Tue facts connected with the corn trade during the ] year are 


very remarkable. To Mr Herries and others who have exhibited 


so much anxiety on account of the revenue, as connected with an | 
ull the at- |) 


import duty on corn, the fact to which we are about to ¢ 
tention of our readers must be a matter of great con 
corn laws of 1828, with their modifications in 1842 


dation. The 

1 1846, re 
mained in operation twenty-one years, including 1528. They were 
abolished on the Ist of February 1849, when a nominal registra- 
tion duty on all kinds of grain of one shi/iing the quarter took the 
place of the high duties under the cumbrous and complicated sys- 
tem of the sliding scale, with the exception of Indian corn, which, 


since 1846, has been admitted duty free. 
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| coffee, tobacco, and other articles which you tenaut farmers and labourers con- 
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_ unfounded the 


| trade, and at the duty of one shilling the quarter? 


i! the same average as the last six months, then the 


The amount of duty which was received in each year, from 1828 
to 1848, both inclusive, 


P ! . . 
was as follows :— 


CORN DUTIES. 


e 
BORD. ccicttansisseesoce wanes BOOP cancvensesecavenss 1,098,857 
BEBO ccccccccccvccscces 898,794 BOAO ccaccocecesocceces 1,156,658 
BODO — cvncesccersvesocse 790,119 BORE . ccanteccesessverse ea 
SOE, | iieimanbeenes 544,792 eer a 1,862,962 
REED. cocccevsmmesenen 807,987 MRD:  ceusosneenapeents 758,322 
RBBB coccocccerccsoccce 35,284 UB4E cccccccccccccceses SAaeae* 
BEBE cocceccceccccceces 97,984 BBEB ccccessvecsessness 367,022 
DBZE  ccoceccccceccccces 224,572 1846 = .cocccceee eaceesee 786,807 
SDE  cosstesntaseeness 149,660 RET cccccssnssactenses 13,960 
BOSE  ccocccse eecccceses 583,269 1848 eevcecsceces ve 789,789 
DD ~°-ceasvecsenses ere! —————— 


Total in 21 years....cccosressserecceccseseecevensess 12,024,578 


In twenty-one years, then, the sum of 12,024,578/ was received 
for duties on foreign grain, or at the rate of 572,599/ in each year, 
under the high duties of 1828 and the sliding scale. 

What revenue has been received during the first year of free 
For the first 
eleven months the Board of Trade Tables show the quantity of 
grain entered for consumption to have been 11,206,009 quarters, 
including flour and meal. If from this we deduct 2,152,080 qrs as 
the quantity of Indian corn, which is exempt from duty, we shall 
have left 9,073,374 quarters on which duty was paid in the eleven 
months; and taking the quantity for the mgnth of December at 
entire quantity 
of grain on which duty will have been paid in 1849, will be rather 
more than fen millions of quarters, on which the revenue will be— 

10,052,000 quarters at 1s, 502,600/. 

So that the revenue of the first year of free trade in corn, derived 
f-om a nominal registration duty of one shilling the quarter, has 
been within 70,000/ of the average annual revenue derived under 


} 
uel 


the high duties and the sliding scale of 1828!!! 
————————— 
MR COBDEN AT AYLESBURY. 
| Tere is at present a little rivalry between Mr Cobden and Mr 
Disraeli as to which of them shall make out the best case for 


their respective clients. Judging as impartially as our predilec- 
tions in favour of free trade will allow, Mr Cobden seems to us to 
rise immeasurably superior to his antagonist. His periods may 
not be so well rounded and sonorous as those of Mr Disraeli, but 
in every other respect the latter gentleman is left far in the back- 
ground. The one is full of vague promises, uncertain hopes, and 
the other is full of facts, tersely told and 
skilfully applied. Nothing makes Mr Disraeli tolerable to the 
farmers but their own bitter anger; nothing but the same feeling 
could possibly make them deaf to Mr Cobden’s‘appeals, 
all other men come with the force of irresistible 
Disraeli talked in his usual vague strain to a body 
Great Marlow, after dinner on Tuesday, and was | 
Mr 


ries : 


which to 

truth. Mr 
of farmers at 
loudly cheered. 
Cobden addressed the inhabitants of Aylesbury on Wednesday 
evening, and was enthusiastically applauded. He has done the 
cause of free trade incalculable service, by showing the farmers 
how they may succeed under it, and by disabusing them of the 
error so sedulously encouraged by the restrictionists, that they and 
the landlords row in the same boat. Our space prohibits us to 
quote his statement on the former subject at length, and to abridge 
it would be to destroy it. We can only recommend it to the care- 


ful perusal of farmers, and urge them to demand from their land- 
lords what Mr Cobden has done for his tenants. On the latter 
subject he said— 

This is simply and purely arent question. (Hear, hear.) And if the far- 


mers cannot carry on their business, it is because they pay too high a rent in 
proportion to the amount of their produce. (Applause.) I do not say that in 
many cases the rents of the landlords might not be excessive, provided the land 
were cultivated to its full capacity. But that cannot be done without sufficient 
crpital, and that sufficient capital cannot be applied without sufficient security 
or without a tenant right, or a lease amounting to tenantright. (Hear, hear.) 
We want to bring the landowner and the tenant together, to confront them in 
their separate capacity as buyers and sellers; so that they might deal together 
as other men of business, and not allow themselves to play this comedy of far- 
mers and landlords crying about for protection, and saying that they are rowing 
in the same boat, when, in fact, they were rowing in two boats and in opposite 
directions. (Cheers and laughter.) There is a new red herring thrown across 
the scent of the farmers; they are told that protection cannot be had just now; 
but in the meantime they must have half the amount of the local rates thrown 
on the consolidated fund. I am really astonished that anybody should have the 
a°surance to get up, and, facing a body of tenant farmers, make sucha proposal 
to them for the benefit of the landowners. (Applause.) The local rates at 
present are paid on the real property of the country. Such is the nature of the 
poor rates and of the county rates, &. They are not assessed on the tenant's 
capital. (“ Hear,” and a cry “ Mr Lattimore said they are.”) He said no such 
thing. (Some expressions of dissent.) He did not say that the assessment was 
on the ploughs and oxen of the tenantry. It is on the rent of land, and not on 
the floating capital: for it is known to every body that the assessment is on the 
rent, and if the rate is assessed on the rent, why the tenant charges it to the 
landlord when he takes his farm. He calculates what the rates and taxes are, 
and ifthe farm is highly rated, he paysless rent. Did you ever kuow a land- 
‘ord let his land tithe free on the same terms as land whicl: had the tithe on it? 
(Uear.) At present the rates were laid on the rent of land, and were ulti- 
mately paid by the landlord. I admit that at first the tenant pays it out of 
his pocket, but he gets it again when he pays his rent. (Hear, hear.) But only 
think of this wise proposal of the farmer's friend —(laughter)—who says, “in 
order to relieve you, tenant farmers, I wil! take one half of these 12,000,0001 of 
local taxes off and put it on the consolidated fund—that is to say, On tea, sugar, 
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(Applause.) There is a pretty project for benefiting the tenant far. 
(Cheers and laughter) But there is another scheme; there are two 
The other way is by assessing the rates on the floating 
The argument is, why should not the shopkeepers, the 


sume.” 
mers. 
ways of doing this. 
capital of the country. 
bankers, and the fundholders be assessed ? 
stock-in-trade to be assessed, you must bring in the farmer’s stock-in-trade to 
be assessed. I now ask the farmers in Aylesbury and its neighbourhood, what 
they would gain if the value of all stock he'd upon land within the neighbour. 
hood of Aylesbury were assessed ? Has not Mr Lattimore to'd you that the esti- 
mated value of the farming stock of this kingdom is 250,000,000/, then I can 
only say it is five times as much as the capital invested in the cotton trade, and 
more than that employed in the great staple manufactures together; and under 
such circumstances, how can those landlords tell the farmers that they would 
put rates on the floating stock? And is it not then a wise proposal to make to 
the farmers to take off half of the rates, and to put the assessment on the float- 
ing capital, of which the farmer possesses the greater proportion ? 

We advert in particular to that part of an address, which was 
throughout excellent, in order to connect with it a subject men- 
tioned by Mr Disraeli. At the meeting at Great Marlow that gen- 
tleman said :—‘* My friend Mr Toovey, also, who seconded one of 
‘the resolutions, made, in my mind, some very pertinent observa- 
“tions. Ido not exactly agree with him that an alteration of the 
‘‘ law of distress would be a compensation for the loss of the corn 
** laws. 
‘landlords and tenants would be in that position, which has of 
‘late been elegantly designated—a fix.” 
appears to be a tenant farmer, is unfortunately not reported ; and 
for the liberal papers to leave out the demand of the tenants for 
an alteration of the law of distress, which they regard as equiva- 
lent to the repeal of the corn laws, is unjust to the tenants. One 


But if you allow the bringing in of | 


Now Mr Toovey, who | 












I think that even if that great remedy were applied, both || 


great complaint is that the farmers have not capital enough to cul- || 


tivate the land; but as long as they are tenants at will, and the law | 


of distress exists, their tenure is so precarious, and the power of 
the landlord over their property so great, that they must be un- 
able to borrow on easy terms. Every one knows that a great part 
of our trade is carried on with borrowed capital, the possession of 
some capital being chiefly of use as it enables men to borrow 
more, and the difference of the profit they make on what they can 


borrow, and the interest they have to pay, constitute the chief | 


source of their gains. Mr Toovey, therefore, is quite right. The 
repeal of the law of distress by enabling the farmers to borrow on 
easy terms, and by giving them security for their property, would 
he a compensation for the repeal of the corn laws. We trust that 


the next time Mr Cobden speaks on the subject of the landlords | 


and tenants rowing in the same boat, he will not forget Mr | 


Toovey’s remarks, nor the bearing of a law which, on behalf of 
the landlords, treats the non-paying tenant not as a debtor but as 
a criminal. 


WATER FOR THE METROPOLIS. 


Ovr supply of water has of late engaged some of the attention it 
deserves ; and Parliament will, in the ensuing session, be called 
on to take measures for increasing it, and obtaining it from diffe- 
rent sources. Numerous pamphlets—the usual heralds of a fierce 
parliamentary contest—have been published, either impugning 
the conduct of the present water companies, or advocating some 
mode of supply different from theirs Sir William Clay, the 
chairman of the Grand Junction and Southwark and Vauxhall 
Water Companies, has taken the field in their defence From a 
natural desire to make out a case, and to increase the public in- 
terest in the subject, the parties proposing the new schemes, and 
their advocates, have no doubt dealt a little in exaggeration, and 
have generated more alarm by statements of a deficiency of water 
than seems justified by the experience of individual housekeepers. 
At the same time there is reason for complaint, for watchfulness, 
for holding the companies to the fulfilment of their implied con- 
tracts with the public, and endeavouring to secure a greater supply 
of pure water than we now enjoy. Sir William Clay’s statements 
are avowedly made in the interest of the existing companies, and 
therefore to be taken with caution; but they may lessen the 
alarm, and prevent a waste of capital in unprofitable enterprises. 
On his authority we shall lay some facts before our readers, who 
will take them for what they are worth. 

The metropolis is supplied with water by seven companies ; five 
north, and two south, of the Thames. The Hampstead Company 
on the north, which supplies that outlying suburb, and the 
Kent Water Works Company on the south, which supplies part 
of Rotherhithe, as well as Deptford and Greenwich, are not in- 
cluded. On the south also, the Vauxhall and Southwark Com- 
panies were united in 1845, though in the Companion to the Alma- 
nac tor the present year they are described as existing separately. 
The seven companies, and the sources; whence they draw their 
supply of water are the following :— : 

North of the Thames, — : 


Tur East Lonpon draws its supply from the River Lea near | 


its confluence with the Thames, is charged with occasionally tak- 
ing up some of the impurities of the latter, has large reservoirs at 


Bow, and serves the east of the metropolis, from the Lea to a line || 


extending from the Tower to Stamford hill. 
ue New River draws its supplies from the Amwell and 


* Remarks on the Water Supply of London : by Sir W. Clay, Bart. 
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Chadwell springs in Hertfordshire partly, and partly, and we are 
| afraid chiefly, from the Lea, has drawn them from the Thames, 
at Broken wharf, Thames-street, but does not at present,j—has 
large reservoirs at Newington and Pentonville, the former being 


central London, from the Tower and Stamford hill line to Charing 
| cross, and northwards by Tottenham court road to Camden town. 
| THe West Mipp.esex draws its supply from the Thames at 
Hammersmith, has large reservoirs at Barnes on the Surrey side 
' of the river, takes the water across the river in pipes, has a reser- 
voir on Primrose hill, serves the districts west of Tottenham court 
road and north of Oxford-street. 

| Tue Granp JuNcTION draws its supply from the Thames at 


Kew, above the bridge on the Surrey shore, did draw it from 
Chelsea close to the mouth of one of the largest sewers in the 
metropolis, has reservoirs on the Middlesex side of the river, 
| serves the whole of St George’s, Hanover square, north of Picca- 
dilly, some small portion of Marylebone, the larger part of Pad- 
| dington, and St James’s to Pall Mall. 
| ‘Toe Cuersea draws its supply from the Thames at Chelsea, 
| has reservoirs in that neighbourhood, serves the west of the me- 
tropolis from the boundary of the Grand Junction to the Thames. 
| On the south side of the river the territory has not been so 
j accurately divided between the once competing, but now coalesc- 
ing, companies, and the lines of demarcation are not distinct as on 
| the north side. It may, however, be stated that,— 
| Tue SouTHWARK AND VAUXHALL, united in 1845, draws its 
supply from the Thames at Battersea, has reservoirs in that 
neighbourhood, and serves the parishes lying east of the Borough 
' 
' 


as far as Rotherhithe, and lying south as far as Camberwell. 

Tue LAMBETH draws its supply, and has always drawn it, 
| from the Thames opposite the Adelphi, between Hungerford and 
| Waterloo bridges—has reservoirs at Brixton—means to go to 

Thames Ditton for its supply—serves the larger part of Lambeth 
| eastward to Brixton, beyond which district the Vauxhall again 
serves portions of Lambeth, Clapham, and the whole of Battersea. 

The mean quantity of water per month delivered in the present 
| year by the seven companies, has been 1,355,790,047 imperial 
gallons, or at the daily rate of 51,979,171 gallons for six days in 

the week; or, 

44,573,919 gallons. The aggregate numbers of tenants of the 
companies are 259,668, and the daily supply, therefore (for seven 
days in the week), is 172 gallons to each house or tenement. 
That includes, however, all that is used for flushing sewers, 
| watering streets, and by all kinds of manufacturers, including 
| brewers, tanners, and all the many steam engines now worked, 
railway companies, &c., &c. The quantity so applied, Sir Wm. 
Clay says he knows precisely with regard to the Grand June- 
tion and Vauxhall Companies, and making deduction for that, he 
comes to the conclusion that the Grand Junction supplies each one 
of its 14,058 tenants with 223 gallons of water per day. Allow- 
ing nine persons to a house, that gives 25 gallons per head. 
That statement refers to the West end of the town, where there 
are scarcely any trades, and where the extra services are chiefly 
watering streets, flushing sewers, and railways. The Vauxhall 
|| supplies its 35,111 tenants, after making a deduction for the 
many manufactures, Xc., in the district, with 143 gallons per 
|| house, which, at 64 persons per house, according to the Regis- 
|| trar’s return, gives 22 gallons per head. 

It is stated in the second report of the commissioners for inquir- 
ing into the state of large towns, that an ample supply, exclu- 

sive of all extra services, should not be less than 12 gallons per 

|| diem for each individual. In the case of these two companies, 

|| the supply is very nearly twice that amount. Deducting from 
the whole supply of all the companies, 44,573,919 gallons, one- 
seventh for extra services, a fair mean of the allowance made by 
Sir William for the two companies, it appears that each of the 
259,668 tenants of all the companies receives 141 gallons of water 
per day. Assuming, throughout, that 7 is the mean average 
number of persons to each house, each person receives 20 gallons 
per day, a quantity considerably greater than the commissioners 
think requisite. To this supply must be added the quantity ob- 

| tained from wells, which are yet numerous in London, and the 
quantity collected from rain and other sources; but we are in- 
clined to think that Sir William Clay underrates the quantity 
taken for extra service. 

Compared to other towns, too, the supply seems ample. In- 
cluding all extra services, Nottingham, according to Sir William, 
has a supply of 20 gallons per head, of its whole population ; Glas- 
gow, 13; Greenock and Paisley, 12 ; Philadelphia, 16 or 17 ; 
New York, we apprehend, since the Croton acqueduct was finished, 

|is better supplied, but the quantity of water now distributed 
through that city is not stated. In most of the great cities of 
Europe, the sparkling fountains that have been erected, or the 
clear running streams that traverse them, suggest a notion of a 
very large supply, though it be difficult to bring it into the house ; 
| but we doubt if there be, with very rare exceptions, any city of 
| Europe, out of Great Britain, more abundantly supplied with 
water, than London. To Sir William Clay's estimate, however, 
we must make one addition. 

He refers only to the tenants of the companies ; and it has been 
| broadly asserted, that there are 70,000 houses in the metropolis 
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handsome, ornamented, small lakes, and serves the whole of 


including Sundays, a mean daily supply of 


not supplied with water, or not tenants of any companies. We 
know no more than Sir William on what authority that statement | 
rests. The tenants are 259,668, the houses in the metropolis in | 
1841 were 262,737, but we are not certain that the boundaries of 


the district supplied by the water companies are identical with || 


those of the Registrar-General, or those of the police. According 
to the reports of the latter, between 1839 and 1848, 64,058 houses 
were built in the metropolis; and allowing the two years at the 
end to balance the two years at the beginning of the period, and 
supposing the districts to be identical, the number of houses at 
present must be 326,795, or 67,127 more than the tenants of the 
companies. But about one-twentieth of the whole are uninha- 
bited, making inhabited houses not supplied by the companies, 


' 


i 


' 


50,788. At the same time, it is obvious that the companies having || 


their engines, their reservoirs, with all the means of supply, and 
no lack of water, and having their pipes laid down in all directions, 
must be desirous of supplying every house in each district, of which 
the occupier can afford to pay. Sir William Clay says they are 
anxious to do that ; in fact, the rate paid by every additional cus- 
tomer, is almost all clear profit ; and, therefore, the inference is, that 
it is not the fault of the companies that every house in the metropo- | 
lis is not supplied. To want the supply is one of the many penal- 
ties of poverty. Perhaps it is a striking illustration of the excessive 
destitution of a great number of persons in the metropolis, that 
the inhabitants of 50,000 houses—reckoning seven persons to a 
house—are so poor that each seven cannot pay amongst them for 
a supply of water, a sum varying from 5s to 10s a year. We are 
inclined, therefore, to believe that the supply of water can be 
made, with our present appliances, and from our present sources, 
ample for the whole, and even for twice as large a population as 
now crowd the banks of the Thames. 

We are not surprised, however, at the largeness of the supply, 
considering the sources whence it is taken. After the discussion 
on this subject continued for many years,—after many magnificent 
promises on the part of companies, it astonishes us to learn, on 
such unquestionable authority as that of Sir William Clay, that 
the bulk of the water consumed in the metropolis is taken from 
the Thames and the Lea, and taken from them at points compa- 
ratively low down, after the streams have received the con- 
tents of the sewers of almost innumerable villages and towns; 
have drained a country covered with manure and exuvie of 
all kinds, and are contaminated by the refuse of a population 
amongst the most concentrated of the world. The single excep- 
tion is that portion of the supply of the New River Company 
which it still draws from the springs in Hertfordshire ; but it is 
said that even the New River in its progress is contaminated by 
several surface drains from the country. 
at present go higher up the Thames than Kew, and one of them, 
far worse than the Grand Junction Company prior to 1826, when 
it had its Dolphin off the mouth of the great Ranelagh sewer, dips 
up its water in the very midst of the metropolis after the stream 
has received the contents of mn arly oue-third of the sewers, It is 
high time that the Lambeth Company, ** which was started,” it is 
said, by a writer in the 7%mes, ** with a capital of only 5,920, in 
** 32 shares of 185/ each, and obtained water rents of such amount 
‘as enabled them in 35 years to invest, out of profits 
‘the extension of their works, Jesides paying dividends of 50 to 
** 100 per cent and upwards on the subscribed capital,” went to 
Thames Ditton or some purer source than the Thames mingled 
with the sewers of the metropolis, and all the towns above it, to 
supply south London with water. 

The sources of the ample supply make us wonder that th 
water sent into our houses is as pure as we find it. Since 1807, 
however, when attention was very forcibly directed to the sub- 
ject, and some new water companies were started, particularly 
the West Middlesex and the Grand Junction, to the tompetition 
of which let us not forget that many improvements, the 
water has been filtered and purified before it has been delivered. 
In the large reservoirs mentioned belonging to each company, the 
water deposits much of the matter suspended im it. It is passed 
through beds of ** sharp sand” to filter it, and chemical as well as 
mechanical means are emploved to make it fit to drink. | Impure 
as it may be, it is now bright and clear compared to what it was 
prior to 1807, and even prior to 1827, when tl disgusting im- 
purities of the Ranelagh water were sent into the hous 
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of the West end by the Grand Junction, were brought under th 
notice of the public and Parliament. The company, as 
the result, went up to Kew for its water, took more pains to 


purify it, as other companies have also taken, and at present Lon- 
don water will bear a comparison with the water of most large 
towns. There was a time when it was so execrable, that persons 
from the country would as soon drink the contents of a ditch : 
now, with the help of domestic filters, it is drunk with pleasure, 
and is comparatively pure and bright. 


Sir William Clav eulogises the Thames water, and bring 


ward the testimony of scientific men to its good qualities. Che- 
mistry in that only confirms the testimony of experien 
Thames water has, in fact, long been renowned, and for n 
years, we believe, no other was allowed to be supplied 
men-of-war, when fitted-out in the Eastern naval ports. It 

a reputation, like Madeira, of becoming sick— siting what 


not properly belong to it—and then improving 


anaes - 


None of the companies , 
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ae eects sd he very satisfactory to the Londoners, | tish ships of cargoes from Smyrna to the United States ? But this | 
voyage. Such facts sul r ee ey ca ‘ontifie men | is only one of the many examples of which we shall hear in every | 
for, after all that is said on the sane ee an athe chalk at { part of the world, of British ships which, in place of returning | 
orschemers will; Artesian wells have ieee as —— i i: aad home in ballast, or with cargo in some less profitable direction, | 
brea pi a gore ot ee a { a i th t f the will carry goods from foreign countries to the United States, re- | 
cme <PEnGIS Wi ao * = Tha ee a a a8 turning with cargoes of cotton, rice, tobacco, or grain, to this | 
ae i ie gg oye: a “ cap. | country. It appears by the statement of the East India and 
St Bas Deen £ he u ihe der gis 7 aa Soul + Ml | China Ass wiation. that the number of British ships which cleared | 
py. Au ciher sonices 0 oe 2 lee wronnen enter | outwards for the Eastern markets in 1849 was one hundred and 
eras { : ai ae fen 4 aioe ¢ the ake ad he | sirty-four in number, of 68,928 tons, more than in 1848, Of these 
cates wuld a < ey hy eo ses a I. : ae alia a considerable number will no doubt find profitable return cargoes | 
sailed aia { » TI dit a tape nuust still be the | to the United States. Var 
ae = anger | te eee eae pe But the condition of our shipbuilders at home is no less encou- 
re a ee Puges : | slg ee ia ; the subj th | raging than that of the shipown Is. We have ae moore of | 
quantity of extraneous matter d i from th ulation. not- | two attempts having been made by merchants, ont clonging to a| 
arithetendine th -_ f 1 small nortion to the Scotch port, and ¢ ne belonging to this place, to contract fo1 ships 
oe oe ‘ aie ’ war washes | in the Baltic, but without success. In one case the merchant him- 
a ee agers ee : ae einai aes | self proceeded to a Baltic port; but after having made a most 
aiken a this subject i ae leave the Thames oe keep ad eareful investigation and calculation of the cost of building at | 
ef tt as much as possible every ninating substance, and | home, and in the Baltic, there appeared in favour of the former, | 
lopt ev ss ne in our t n ly pure every | all things considered, a clear advantage of 2l a ton. a he is | 
drop of water we take from it, ~Those who a ! to the subject | now te - 7 — port, the ship which he thought ™ 
. j Lat 3 ‘ » ‘ } ] rag mia HAVE DUIIT ¢ 1Cal Cr avdroad, 
the eae b : F ig , houses, continual, Sane eelaaeel The Sunderland Herald gives the following very gratifying | 
inconvenient d ts are mad ich would found indeed account of the trade of that port, and toa certain degree corrobo- | 
from every stream in the ordiva rs ought not to take | Tates the result of the futile attempt to which we have alluded, of | 
place from t! | | wa of the different | building cheaper in the Baltic :— 
compa | We are glad to be able to hail the new year, and the new era of navigation, 


is feel in- | with the cheering statement that there are now 93 ships in course of building 
. we i li- | 











lj j 1 1 o : 6 th _ | at this port, being an increase on the number reported by us a few weeks ago. | 
Chined rather to laugh att ae a Ul thie wanes | Most of them are of large tonnage ; indeed, we believe that the tonnage is much 
compat y mone veil every man IS riuily more above the average thanthe number of ships, indicating a growing demand for 
it lil v tod bun i wes, dig a well on his | the best descriptions. Of 14 tuilding on the North Sands, 13 we understand | 
premis nthe i i wad « ll the surface | have found purchasers, and orders have been recvived for many others by the | 
that bh } i] ron { hole ve | trade generally, In course of a few days the keels of two monster fellows we 
All t] se andl - : ; 2 as have before referred to—one of them 700 and the other 1000 tons burden—will | 
on a Seen ong aoe ar ; fe Sone NOW ey nee cago sever they be laid down for our good friend Mr Lindsay. Merrily, when built, we wish | 
’ Wha Vpn yd ¢ Those sources they may row, and better may they speed! But here is a curious fact: instead | 
but to substit » eng a I ryvoirs, ineenious hvy- of the English shipowner going to the foreign ship market for his vessels, the 
dra | wes | ain ie streets. and carried up | foreign shipowner—what Protectionists will believe us ?—is actually coming a8 
to the t idual could do for hi : a purchaser to the Wear and the Tyne. On Friday last a ship was sold from 
iil ’ I by itil it Ul Liilli- - . : a j 2 
f 1 . . the Tyne to a Danish firm, though a small part of her was secured in the name 
stl ‘ ; ‘ ) } i ‘ory h« 1] ° . » : : ‘ 
im 2 l ny ie Pane carryiie 1) ofan English connexion in order to entitle her to a British registry. The ge- 
; CHAE Phe wonder- | neral opinion of the trade is that 1850 will be to them as pro-perous @ year, if | 
i iva The os loli Mav He ¢ jectured if any | not more so, than any they have ever yet had, And a gentleman, eminently | 
person | 1 1) Phe. | st of filtered | qualified by his experience and position to form a judgment, has assured us that 
. j | is by the water carriers he believes foreigners themselves will henceforth resort more and more to Eng- 
ih SS ase + ; eo Sate ae es lish markets. So far, therefore, there is nothing to féar for the British ship- | 
. —- int ss vi wo} rt Rn, WAST oie | builder. Nor, we opine, has his brother, the shipowner, more to dread. The 
are" ‘ nt ‘ ! of London for sending same prescience that Jeads him to buy better ships will inevitably lead him to 
t S ol 1 to place within the range of | improve his mode of conducting business, and to raise the moru/e of the men he 
(heir } ie verage level of 100 feet at | employs in every respect. Let him do that, and there is not a foreigner he need | 
+} r} ‘ | : . ‘ ** > at ° af ae » 
l¢ highest charge, is 6d per ton. But the system in Paris is fear. 
tseil a great unprovement everv man going with his own buc- ee ——= 
set to the Sein md thus the advantages conferred on us by what | . euieare enka “ ms .Q sATTA 
nicnamasl | 1 aa hewn Ge A SHIPOWNER’S ADVICE TO HIS FRIENDS. 
is Misnamed a monopoly, if at all measurable, are many hundred 
: : ’ - 1 : : | r : 1 . aa ac 
times vreater than the individual } uw for which the companies | We are indebted to the courtesy of Mr Lindsay for a copy of a 
}yet TT} ¢ ’ } re * | ° . ° - . ° 
ire t es. The question really at issue on this important | private circular, addressed by his firm to their friends, which | 
ub si ver, Vi l ‘epresented. by desionatine the ecom- ° = ° . . 
f a rey eee .o a ' rT contains much valuable infurmation. From it we extract the 
panies as a tbonopoly, it is wuether such a matter as the supply | . . : : . 
f ae. on eee ee. . ae following passage of well-timed advice, which may be applied 
" should ted to individuals, and the operations | , . e 
f private inters or placed in the hands of some municipal | with equal force not alone to shipowners generally, but to many 
M ¥, Or w general Government, relying on its sense of | others who are now wasting their energies and time iu a vain 
uty iis IS ih Cl ton lar ea ques i { "HS Dow , wter i. » . ° ‘ e 
‘ : {feo Huge a question for Us how to enter upon: | attempt to recover an imaginary advantage, in which they can 
eradaps We ay CGisctiss it hercaiter. ; : F 
| never succeed :— 
} , - 
= |} ‘As the law now stands, we wou'd say to those of our ship- 
THE NAVIGATION LAWS. | “owning friends, and whose trade is to be shipowners, who hold 
ats oe ; - ‘es like opinions with our own as to the impolicy of the repeal, it 
NOT NG ¢an b ore satistacto} | 1@ results o 1 repeal | 6 fe. . \ i ‘ 

I ae i atisfactory than the results of the repeal 6 is folly now to repine, and greater folly to stand with folded 
of ourolid Navigation Laws, so far as they have yet been developed. | “ arms, and allow others to monopolise our carrying trade with- 
It has been very truly said by a witness before the committee of | “ out ee attempt at competition. They must suit themselves 

: ; 7 | 66 » altere ‘ , . sas . 
. . ’ Oo the alt state r ‘ aws: have sse 
the H ot Commons, that the evils of those laws were more | , to the alt red st ate of our m iritime laws; have vessels with the 
ee ne . 1 . ai _| “ greatest capacity to the least register tonnage consistent with 
real than apparent. Every day now brings to light examples of | « safety and sail j 2 0 
} : : Safety and sailing properties—have them commanded by men | 


the truth of this saying. Last week we referred to the fact of a | « 


who are not merely seamen and navigators, but something 
cargo of French goods being imported from Havre into Liverpool | “ 


more, men of business, and, above all, by men of sobriety, | 
“steadiness, and ex«mplary moral character, and who, by exame | 
ple and precept, will instil good moral principles into those 
“under them, both at sea and, if possible, on sbore. These 
pints are of the most vital importance in our competition with 
foreign powers, and if attended to, will, combined with the 
‘acknowledged energy of the English character, overcome waby | 
‘* difficulties.” 

This passage is full of that practical wisdom which has ever | 
distinguished the true English merchant. On the subject of 
shipbuilding, Messrs Lindsay and Co. say :— 

“Te Was our intention to give a return of the number of vessels at 
‘* present building, compared with last year, but we found it Ime 
“ possible to obtain returns approaching to the truth. A% Sun- 
“ derland and Aberdeen, which are the largest shipbuilding ports 


for the express purpose of being forwarded by the steamer of the 
preceding Saturday to the United States, 
done for the first time, 
our restrictions. 


which could then be 
‘ the repeal of 
Who, then, during the continuance of the law 
as it stood, ever dreamt that we were thereby preventing a carry- 
ing trade from Havre to the Unit ' 
steamers ? 

Again, we have just received th following extract of a letter 
om Smyrna, d ut d the 15th December :—* There is quite a new 
feature in shipping business here. An English vessel has just 
‘been charters d to proceed with a cargo to Boston, United States 
‘*‘and others, it is said, are wanted for the same voyage. Instead 
- lower rates ol freight, in consequence of the abolition of the 
Navigation Laws. judging by the present appearances, they are 


and only in consequence of 


d States by means of Liverpool 


f; . 


be. 


A 


SSS 


likely to be highe r.” Who, again, would have thought that the 
e “4 ; he ¥ 4 oe . . , 
restrictions we maintained on our navigation were depriving Bri- 


* Report, &c., from Poor Law C 


: ymmi<sioners, on an Inquiry 
dition of the Lab: uring Population — 


71, octavo edidon. 


into the Sanitary Con- 
+P. ai, 





en 


ee 








I 


“on the East coast, the amount of tonnage uider construction 
: is somewhat greater, but at most of the other ports between 
— places it is much less. Here it is less ; at Liverpool, Cum- 
\, berlat d, and the Clyde, the average is about the same as i0 

former years. Generally, larger and higher classed vessels ate 
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ooo 


1850.] 





THE ECONOMIST. 


37 





“in course of construction. 


“ advance in price. 


Grain, Flour, anp Mrat.—(No. 


Frets and KFiqures. 


PARLIAMENTARY 


445. 


During the last six months the 
“average price of new vessels has fallen from 7 to 10 per cent ; 
“at present, however, there is rather more inquiry, thouzh no 
Builders generally appear afraid to build on 





RETURN. 





“‘ speculation, preferring a certainty in the shape of contracts, 
“ with a very small margin of profit.” 


We may again refer to some of the useful information contained 
in this circular. 


Colonel Estcourt.\— At a time when the subject of the Corn Laws is exciting so much 


interest, the following extract from a return moved for by Colonel Estcourt in the last session, cannot fail to be very interesting and 


useful :-— 


Return of the Quantities of each of the following descriptions of Grain, viz., Wneat, BaRtey, and Oars, and of 





























~ WHEAT AND WHEarT FLovn. 








BARLEY AND KARLEY MEAL. 




















MBAL, 


Firour and th 




























































































Y 7 refi ¢ 
Imported into the United Kingdom, Cleared for Consumpcion, and Exported, in each year from 1792 to 1848, both years inclusive ; with the Annual Average 


1 


OATS AND OATMEAL 


(stated 


arrers 


in qu 


Price thereof. 


pion emcnne tas SN | ee 
| Cleared fo “leg ‘leared ¢ 
Years. | Imjorted. | Re- "oo , Average I d Re- — ote Average —_— ; Re- Cleare ring Average 
| ' Exported. | price. m ported, Exported hom : Imported. E . hon b ; 
| consumpt. XE ° consumpt. price. xported. consumpt. pric 
EE —_—  — SE I a —_— ————— rr SE OO + + 
qrs grs qrs s d rs qrs q! s <¢ qrs qrs qr s d 
a 24,092 | 29,364 |) ' 43 0 119.185 : 299 |) . ( 26 . 450.9 10.362 ; f 16 9 
SB cio wnceinins AT6.X53 | 44,147 |} (| 49 3 142.107 173: «| 5 3L 430.018 2'564 0 6 
179 e006 . 340,254 | €8.056 | | 52 8 110,657 77 | 31 «9 484,724 692 | j 21 3 
1795.... ° 299,30! | 1,884 | "5 2 17.521 oa 37 45 165.1 | 24 5 
1796... eee 879,203 est 8°47 40.202 } 35, 4 459 947 .- | | 21 i 
ges - ' Oo D4 ws ! ! o* 
1797. ° 421,203 | 18,165 | 53 9 51,170 25 27 2 “74,490 1.594 | 16 4 
1798... “ 379,231 | 21,497 | | | 51 10 65,656 1,580 29 0 411,391 6,120 19 5 
1799... ° 456,314 6,223 ! | 69 0 | 19,233 i80 36 2 17.233 4.799 o7 6 
1800.. ooo 293 466 4.490 | | 113 10 131.055 } | \ RO 10 f 131: 3 O00 | 89 4 
nn are | ; 7,255 | lo 6 114.012 j oe ‘ } 66 6 5327 > ‘ | 87 0 
Bees cccves ese 542,37 31,089 | 69 10 36 3 | ae 0949 60 9 ! } 20 #4 
BB rccscsccce| 914,908 | 54405 1? 82" ~=«64]~—so88 to | ere oo oe @ = : ae ‘ seit ~- 4 21 7 
1804...cccccoss| 391,264 31.901 |! , ee I 9.072 go | 31 0 500,319 4220 || ' 
1805.. “ 837 545 56,559 s9 9 | 27.644 2628 44 6 97115 = | } 93 4 
1806.. we} 208,081 8,956 |} "9 1 | 2058 o7y | | gp 8 183.249 760 \ 27 7 
1807.. oe 363,520 5,83 |] 75 4 2.9.8 3 | 39 4 4255 a 28 4 
$808 .cvcvcccccce 41,910 15,913 fl 4 4.305 244 | 43 5 31. 1.118 | 32 4 
BOOB. ccsoncsnses 394,541 2.737 | | 97 4 13,166 1.064 | 47 0 £96,335 $43 ' 31 5 
| 1810... 1,439,977 62,984 | | | 306 5 7,708 3.614 48 1 il 08 634 | } 98 7 
1811... 188,786 | 71,315 | | 95 3 40,121 23,491 | | 42 3 11,6! 9 4K¢ | } 27 7 
SUD see 13',615 18,204 | 126 6 39.584 8.942 || | 66 9 14.719 5G | } 14 € 
BOIS .crcsoseoces 340,181 pase {; 109 9 19,709 | a J \ 58 6 60,440 d s 
Gi cncag 62 ',750 23,163 623,086 | 74 4 26,380 | 8.920) 26,684 — 37 4 248.050 Pr 21 25 8 
191,632 | 56,364 116,282 65 7 2,034 3,133 2,148 30 3 120,475 119 117.5 23 7 
209,655 19,672 225,263 78 6 14,865 | 59 14,918 33 11 75,277 1,731 76,205 23 3 
1,964,031 41,000 1,053,942 96 11 133,861 | 9:2 | 333,867 49 5 483.685 560 47,492 32 5 
1,593,820 17.693 1,606,280 86 3 (96,250 1! 696 250 53 10 Gx7 40 3 69 560 3 5 
22,543 124,858 74 6 373,397 3,201 365,063 45 9 Ag5,672 2,141 523,554 28 2 
87,826 34275 | 6710 | ome7t | 5,251 ia 83 10 681,77! 3.954 727,115 24 2 
193,210 9 56 1 13.546 | 8617 26 0 101.337 13 627 13 19 6 
148,254 2 44 7 19,048 | 5,421 23 21 10 5 902 14,889 t Is 
119,735 12,188 53 4 ll 5,475 9 31 6 27,63) 13,134 165 22 It 
| 4,051 16692 | 63 11 26,506 | 2'55N 39,406 36 4 488,021 11714 619,850 24 10 
3R4,603 | 33.094 527,007 | 68 6 ' 425.889 | 4,117 271,381 40 =O 206,181 12.006 1737 2 8 
576,888 | 14.2/5 316,638 | 58 8 278,079 | 4.676 342.041 u4 4 1,125,2:0 9,103 1,186,%2 26 § 
304.205 48 986 576,707 55 «8 207,966 | 18,814 239.672 36 6 1,741,206 1,229 852,25 27 4 
74i,l4 | 74,474 841,947 660 5 166,263 | 4:17 217,545 32 10 16457 6.92 14.374 22 ¢ 
1,663,341 72,:77 | 1,864,340 66 3 277,109 | 10,303 203,144 32 6 540,08 58,694 193,066 23 
1,66!,817 | 31.698 1,702,437 64 3 138.650 | 1,285 52,1°8 32 7 51 6.089 26,3:7 600.3 ) 
2,393,975 | 63,073 | 1,493,256 66 4 376,513 | 642 523,394 38 (0 622,761 §,623 850 b 4 
447,102 288,199 | 375,789 583 8 | 95,439 | 7,822 72,674 33 1 98.97 83.479 3.055 0» 5 
297.565 | 93,767 83,714 52 11 | 85,22! 3,210 1,225 27 «6 £3,389 19,544 966 8 «65 
176,322 | 159,499 64,552 46 2 | 88,562 9,865 11,037 29 0 175.026 14,492 432 O11 
66,905 132,223 27,527 39 4 «| 67,795 44 365 136,690 29 11 113,187 G15 75,232 22 0 
241.742 255.637 30,096 48 6 2,483 18,219 110,005 32 10 131,4 9 +94 23 1 
559,942 308,192 244,086 55 10 87,793 | 10,607 47,185 30 4 418,484 33 7 2 1 
1 371,958 156,105 1,834,453 64 7 2,23 | 19,817 8,192 3l 5 55,54 11,007 22 5 
2,875,427 38,590 2,681,390 70 8 579,406 | 621 484.063 9 6 670,51 S55,814 25 11 
2,432,766 83,547 | 2,359,731 | 664 4 625,438 | 4,379 613,084 5 44,263 509,12y 25 8 
2,770,647 27,552 | 2,619,702 64 4 264.655 | 21:15 | 220,448 130,268 27 475 22 6S 
3,049,269 66.261 2,977,302 57 3 73,335 13,755 | 10 521 313,406 293,213 19 3 
1.064,942 69,560 | 982,287 50 1 179,280 $445 223,219 87.»77 14,140 1s 4 
1,379,262 77,699 1,021,681! 51 3 1,0:9,345 1,042 1,024 3°2 3 8 302,01 261,408 0 7 
1,141,957 67,262 213,245 56 10 BARS54 23,3°0 297,653 31 8 597,409 8 <2 
2,344,142 135,111 2,913,926 54 8 374.869 3619 | 402.342 39 8 796-443 7799 a 
4,464,757 185,272 4,612,110! 69 9 776,122 15,347 782.686 14 2 9742,542 1,788,121 28 8 
3,078,351 10,967 2,)49,876 50 6 1,954,293 3 RERO75 21 6 G7 2 7 R22 5 2 ( 
* The quantities of corn admitted to consumption, and the duties received thereon, in the years previous to 1814, canuo be exhibited, s having 
been destroyed by fire. 
THE rLEVENUE. 
Aw Abstract of the Net Produce of the Revenue of Great Britain in the Years and Quarters ended Sth January 1849, ana 
Sth of January 1850, showing the Increase or Decrease thereof. 
| enue te Quarters ended — vow i - i ao ~ & - . - a aon 
‘aioe ee ee ee ended 
|} April 5,| July 5,| Oct. 10,| Jan.5, | Jan. 5, J April 5,, July 5, | Oct. 10,| Jan. 5, | Jan. 5, eae - . —— Decres 
| is43| 1843 | 1848 | 1849°| 1849 | Isa¥ | Isig | 1849 | 1850 | 2850 Ines Decrease. | Increase ~ 
| | 
i ee ae £ # £ £ SS oe £ £ £ f 
CustOMS....rcccrcscccescesseseeeees | 4392650) 4447832) 5406483 4682395 18929360] 45°3119 4128777 5253277) 4720680 18695 233562 38°23 
Excise ececcccccsesers 20 2601) 3473803 4102574 3253'62 12832140] 1620575 3020602 4287577) 5625061 12745381: a 7s 71899 
Stamps ee | 1618668] 1557640 1461942 1472598 610848) 154917! 1619697) 1680747) 15098 0 6365475 254627 eee 7262 a 
Oe . | 143992, 2034133, 215656 19210'3, 4314704) 14410! 2054730 29305 | 1897961 4563849 10 . «3 
Property Tax ... . 2641646 988401 1892899 42443: 5447365] 2011519 1033240, 1914006] 449394 540x154] 66794 24096 , 
Post Office......... |} 221000, 136000 221000 198000, 776000] 231000 196000 224000) 152000 816000 2 4¢ 
Crown Lands...... 21000 10000 20000 39000 81000 40000 4000 2 000 60000 = 1 000K 7500 0 os 
Miscellaneous .. 56307 9227 13923 21709) 101166 98792 70140 21902; 58408 2 — r4sure ° 
Total Ordinary Revenue {10497768 12657036 13334468 12003311 48492583,10495277 12163186 13610561, 124733i4 4574253 $72497 322742 M oe 
China Money cicccccccrsrocesee | 455021 nie sie 81283; 539305)... oa Sa gas oul a 533 : s42s4 
Imprest and other Moneys... 24452 168600 168437 123895) 48538'} 204361 109875 120134) 125087 559457 74973 dee 1192 - 
Repayments of Advances ... 74138, 86818 112605 140895) 414251] 87648 170841) 166199) 124909 519597 135.346 ceiseieaiiedeall 
Total Income ...ccccorees |! 1051379 12912449 13615510 12352185) 419931523 10787286 12443902 13896894 )1 2723510 49851512 , TAIGE §62047 4024 ; s2 
‘cioseiniiaticng wlll tater lines ae eS Yeduct ) werete a9 J, 
Amt. applied to Cons. Fund | 5956232 6818019 72304 6 8974147\28978824) 5897300 7220278 4298974) 8216315 29 — Increase } oe t 
/ inthis 149059 231111, 428746 144380) 993296, 185554 39977 490426) 374172 1443229) © em ~ sie 
Part of the Ways and Means | 4946088 5863219 5956338 319 BSS) 1995! 4°3) 4704432 4830547 5107494) 4112-23 18755296 Decrease ) £0 7112 Quarter 
saeainaaaiia mation Se = — — |——-— —j| on lear ) . 


Total .ccccccccceseseee (11051379 12912449 13615510 123)2185| 19931523 10787286 12443902 13496894/12723310 4935) 392 
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| 
The Income and Charge of the Consolidated Fund in the Quarters ended the 
} 5th of January 1849 and 1850. 
Quarters ended Jan. 5, 
INCOME. 1849. 1850. 
£ £ 
cosecscccscscvscvvcce 4,082,395 ceccee 4,720,630 
| Customs sepeananen poseesnsncssnobnocssese gnpsteconenneseees a oe —_ 
Excise ecvccceveccessssecoesoosconscoses a Naaes 
| Taxes en 1,921,033 seo. 1,897,961 
TAXES coscecceeveseeecscevscecess senecsessnsoneceraesessncgee cesses aseseees 5 Ot . 
’roperty Tax * « — 42PAAB4 coeeee «= 449,94 
— a = BX coccesees — . ao ae 
| kono : analeeeennarpniinermannniaeeeanantOn — ; aa 
a csccenseseceess evceece sesiinietieennnatenicennteire oe a 
China MOmey .se...seeceeeee eee x 64,264 cosece Pe . 
Imprest and other Moneys .s.ccseses Sa 35,261 seseee sass 
Produce of the Sale of Old Stores...ceccccssecsessseverseseeeeesseees 8s 634 a aoe 
Repayments Of AGVANces oo..+-eeeseeeeeees sosescoce 140,695 cece 24,908 


| 


' 


i 


j 


To Cash brought to this Account, to b 


— Ft 


12,361,161 
applied to pay off 


12,737,044 


Geficiency DilIS sss... coors 


eee 
eee eee eee eee Ree OBOE EE FEF eRE EES eRR EES eee 


ee 
—_--——— 


12,561,161 12,737,044 


Quarters ended Jan. 5, 










CHARGE. 1849 1850. 
£ £ 
a TUNE iccciccscisnsnbenssennie 5,805,737 esoooe 5,841,165 
eee ner algae 575 (175 558.639 
Terminable Annuities .... 575,075 — sevees 558,638 
Interest on Exchequer 
: oe 

Consolid.ted Fu 1,032  cevece 4 ave : 
Ginkime Framd ccccoccccccccsccecscocccesescsscsesencesssevsnsepecscacescs §=—6«- sone ttt 302, 1 
Ihe Civil List......... PE RSS - conmn 94,220 
| Other Charges on the Consolidated Fund ..... gnccepvenees osee 379,236  cccece 340,144 
For AdV&ances ..ccccccrccsccescocss ces ones oe cevccececooccesoesecesce Cf _ 374,172 


7,044,953 — ceocce 
5,316,208 esos. 





7,486,301 
5,250,743 








12,361,161 sesoee 32,437,044 

The Surplus Revenue on Oct. 10, 1849, after providing for 
the Charges of that Quarter, WAS ...ccccccsee see ses sssensees ove 544,887 

To which is to be added the Surplus of the Consoli l 
Fund, as above stated, in the present Quarterses.eesseeee eee svsese 5,250,743 
5,795,630 

The amount is:ued inthe quarter ended Jan. 5, 1850, for 
Supply Ser Vices secsreccccccscreessevece so ssrovecsesesovecesccvecs eee ecscee 44,112,823 


The Surplus Revenue, after providing for the Charges on the Consolidated 
Fund, and for the payment of Supply Services in England, inthe quar- 
ter ended Jan. 5, 1850 coccoceccccccccce coe ccccsccscese coscee cesce 


1,682,807 


‘ Aariculture. 


AGRICULTURAL BALANCE SHEETS. 

Tur melancholy exhibition of farmers of repute testifying to their 
own utter incapacity and entire hopelessness, is no new device on 
the part of those who seek to keep up artificial or monopoly prices of 
agricultural produce in this country. It has been resorted to before 
every one of the many agricultural distress committees of past years. 
The protectionists have just played their great card in this suit, in an 
article in Blackwood’s Magazine, on “ British Agriculture and Foreign 
Competition.” Mr Sheriff Alison having been retained to do the 
argument and declamation, and turn the carefully selected and pre- 
pared farming statistics to the best party account, there can be no 
question that his practised pen has made of the case all that it is 
capable of. And what a sorry case, even with all that advantage, it is. 
In the article itself there is nothing remarkable. There are the old 
protectionist faisifications of facts and figures. An accidental transac- 
tion is assumed, and commented upon as indicating the regular course 
of business; the price somebody has said grain can be bought at in 
some rude and inland district is taken as the truer measure of foreign 


competition than the quoted price at the ports from which all the grain 


of those districts is shipped ; and all sorts of wild prophecies of what 
will be done—but never has been done—are hazarded with the mosi 
reckless want of kno ledge or disrevard of real business in connection 


with the trade in grain. To notice such and similar points in the 
article in question would be both useless and tiresome, it would be 
, Slaying the slain; it would be lay ghost of those protectionist 
arguments and assertions, which have been dead and buried for the 
last four years. The cone assumed to be arrived at are, that 
“ with a continuance of present prices, and under existing burdens,” 
agriculture cannot be carr d on in Britain ata reasonable profit to 
the farmer, that no rent can be paid for land, and that landlords will 
take their farms into their owo occupation ; though in the heat of his 
imaginative decl imation, the writer foi gets to tell us whence they are 
to derive the capital tor farming them. ‘Take for instance Sir David 
Baird, who appears amongst the protectionist landowners at [lad- 
dington, and let any one go through his 


; $ park, note its rushy swamps 
and dilapidated gates aud fences, and say what would be his 
prospects with all his farms in his own hands. Such puerile non- 


sense as Composes the staple of this article is really beneath notice. 
What has given it prominence is the insertion of sundry balance 
sheets of farming expenditure and produce by some tarmers of 
respectability in various Scotch couuties, : 
by practical men, are worth examining, Messrs Watson, of K-illor 
5 . a > e . die . .. s . , . ? 
I somaneniee » and Dudgeon, of Spylaw, Roxburghshire, are the two 
chief selected witnesses of the protectionists. We should scarcely 
have required the testimony of respectable local correspondents, 
which we have received, to be assured that both gentlemen have 
long been well known for their protectic 
the twenty-eight o 


ing the 


} 
Uslons 


These statements, as made 


mist Opinions; and amongst 
ther Scotch farmers who are called to vouch the 
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accuracy of Messrs Watson and Dudgeon’s statements, there is not ® 
man who has not been long committed to the same opinions, We 
should lay no great stress on this, had the two gentlemen given 
abstracts of the accounts of their own farms, instead of which we 
find them offering hypothetical cases, which may or may not be fair 
general estimates of produce and expenditure in their respective 





: ; ; ave | 
localities ; but which labour under the inherent infirmity of being | 
prepared for a purpose and with @ view to arrive at foregone con- | 


clusions, Still, taking them for what they are worth, let us see 
whether they really substantiate the protectionist case. Mr Wat- 
son’s statement is supposed to be “ Returns of produce from a 500 
acre farm in Strathmore, County Forfar, on a five-shift rotation of 
crops, with an improved stock of cattle and sheep, on an average 
of years previous to free trade in corn, cattle, &c. ; and comparative 
statement of what may be calculated upon as the returns from the 


same farm under the present legislative measures affecting British | 


agriculture.” 
returns :— 


The following are the assumed outgoings and 


Rent of the farm, as fixed for 19 years, assuming former average 
price Of corm and Cattle, KC. srseerceseesereeereeseereeserenseneenanseses seseee 


£800 0 0 


Invested capital of 6/ per acre at entry, 3,000. 


Interest upon this 
Sum, at rate Of 10 Pe©xr CONE... reverereereeree 


COO ORe Oe OEE The Tee eee Tee eee OEE Eee 


300 0 


Floating capital of 4/ per acre, 2,000/. 100 


Interest thereon, 5 percent .. 


Expenses of management, wages, tradesmea’s accounts, insurances, 
grass seeds, &c., at tlie rate Of 20s per acre, PET ANNUM cesserseeeee 500 0 0 


Annual loss by casualties on live stock by disease and accidents....++.+ 190 0 
Public burdens leviable upon the farmer, including poor rates...vve cov» 50 0 





Sum chargeable against the farm annually ....0s0000 


To meet this sum there is the produce of 200 acres of corn crop, 
and the profits on live stock (the whole grass and green 
crop being consumed on the farm). 


£1,850 U 0 


Bushels. 
100 acres of oats, producing 4S bushels peracre 4,800 
Otf for servants, horses, seed, &c. ..... 2,400 





Leaves disposable Oats ...ccorssseessseeseee 2,400 at 35 £360 0 0 


40 acres of spring wheat, producing 32 bushels 
POU DCTC...ceccerecereesesceeseseressscesssessssssesese 1,280 
OFF For SCOd ccccccccerecccerccccccccccocescssoce 160 


—_——— 


1,120at7s 392 0 0 


Disposable Wheat csscosseeeeeceesereseersees 


60 acres of barley, producing 42 bushels per 
ACTC cecrceeee 


HOO ee OME ER OEE T ER EH E Hee Tee OEE FO eee EEE Eee 


Off for seed and horses, &c. 


¢,520 


eeeseeeeenes 500 





Disposable barley scsecsssercseresereseeverers 2,020 at4ds 404 


0 0 


£1,156 0 6 


Profits from live stock, fed upon 200 acres grass, 
ADA 100 ACFES LTEEN CTOP ves seceeceseres see eseece 800 0 0 


Total returns £1,956 0 0 1,956 0 0 


— 


See Oee eee eereeeerneeerereee ees 





Leaving annually to the farmer, for his skill and industry, over 


interest of Capital employed, & SUI Of serve wereessersereeeeenes £106 0 0 


Now the obvious remark on this statement is, that 48 bushels of | 


oats, 32 of wheat, and 42 of barley per acre, form a very moderate 
produce on land held under lease, and upon which 10/ of capital per 
acre is employed, unless the land be of very inferior quality; but 
that is excluded by the fact that the rent amounts to 32s per acre. 
An annual loss of 100/ on such a farm for casualties on live stock by 
disease and accidents, would seem also to be quite preposterous, and 
assuredly indicates peculiarly bad luck or bad management, usually 
not far from synonymous terms. Not enough of detail is given to 
offer any opinion on the system which has been assumed to produce 
such results; but when we find that the gross saleable produce 
scarcely amounts to two and a half times the rent, it is impossible 


to resist the conclusion, that, had the suppositious balance sheet ree | 


presented real transactions, the rent must have been greatly too 
high, or the cultivation much too low. The key to this balance sheet 
we suspect to be this:—Mr Watson has looked around him, taken 
an average of the produce of all kinds of farms, and from thence 
framed his estimate of acreable produce, while he has taken his 
estimate of expenses, capital, and so forth, from some of the better 
managed farms of the district. All that can be said about his balance 


sheet is, that if such had been real results from Scotch farming, the | 


Scotch farmers would not have deserved, and assuredly would not 


have attained, the reputation they, as we believe deservedly, possess. | 


If it is to be understood that any considerable proportion of the “ 6/ 
per acre invested at entry” consists of money exp nded in draining— 
and it is likely full one-half would be explained as baving been thus 
applied—then the case resolves itself into one of low farming from 
deficient capital, for the draining is not properly the tenant's busi- 
ness, and, at all events, the cost ought not to be charged as farming 
capital. 

must treat that as a permanent improvement, for which he must 
provide capital beyond that which the routine of the farm requires, 
Apart from any question of free trade or monopoly prices, but sim- 
ply comparing the capital with the produce, and the rent with the 
gross sales, and taking the tenant to be a competent farmer, we 
should say, had the case been a real one, that Mr Watson proves the 
rent to be most exorbitant, and the bargain entered into by the te- 
nant @ most improvident one. Such instances cannot form the 


foundation of a claim for special protection to owners and occupiers | 


at the expense of the rest of the coinmunity. 
culations and ill-advised bargains—if they exist at all, for certainly 
Mr Watson's balance sheet is no evidence that they do—can only be 
set right and adjusted by arrangement between the parties, 


Such erroneous cal- 


Where a tenant takes land which requires draining, he | 


‘ 


| 
} 


| 
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Let us turn now to the assumed comparative statement of returns 
under free trade, which is this :— 
Convert the above disposable produce into money at the present 


prices, or rather at what may be fairly calculated upon for future 
seasons, under a system of free trade, and the following is the 








result:— 
2,400 bushels of oats at 2s per bushel ....sscesserceseessense £240 0 0 
i,120 bushels of wheat, an 5s per ditto .....-+0+. 280 0 0 
2,020 bushels of barley, at 28 2d Per GittO ...se+reereeeeeeee 277 15 0 
£797 15 0 
Live stock (as above, 800/) less 20 per cent on 
610 0 0 


former Prices, LEAVES... ee0+e+s00srreeereesereesrenens 





Net return covcccscorsreccccssccseccevesscessense £1437 15 0 


Sum chargeable as above against the 








O00 O08 Fee EOF EET OEE FER FOR EET ORO EER EEE ESE EEe 1,850 0 0 
Leaving the farmer minus, for rent, capital, and 
EXPENses Of MANAFEMENoeeseeressesevevvereeceeees £112 5 0 £412 5 0 
Total loss annually incurred by difference in price occa- 
Sioned by free trade vs sereceseescecssccrecerovecesee ses ocesee £518 5 0 


And, first of all, let us remind the reader of the real and recorded 
transactions which huve been cited in our columns, leading to an al 
most irresistible conclusion that average prices will, year by year 
be higher by substantial amounts than the prices of this winter, which 
Mr Watson has taken as his data for all future returns. Indeed, it 
must be remarked that he only obtained his high average protection 
price of 7s a bushel for wheat through the high price of 1847, when 
the average, as quoted by the Reviewer, was 69s 9d per quarter; the 
averages of the yéars 1843, 1844, and 1845, as quoted by the same 
authority, were respectively 50s 1d, 51s 3d, a 50s 10d a quarter. 
The price of 1847 was confessedly exceptional; while during several 
of the last seven years barley and oats bore exorbitant prices, from 
the scanty produce of those crops in the South of England. 

While, therefore, prices are assumed, which, so far as future 
events can be estimated, are certainly toojlow, prices before the 
repeal of the corn laws are strained to an extent they will not 
fairly bear. So much for the prices assumed. But the most start- 
ling item of the prospective balance sheet is, that the total sum 
chargeable against the farm is assnmed to amount to precisely the 
same round sum of 1.850/ under a system of steady low prices, as under 
one under which prices have been occasionally very high. Now 
assuredly the 500/, stated as expenses of management, would undergo 
a considerable reduction should prices continue as they are assumed 
to do at present rates. Then instead of a deduction of 20 per cent 
from the profits of stock in consequence of low prices of grain, there 
should have been an addition of that amount at the least. ‘The amount 
of expenses of management, stated at 20s per acre, is too low to leave 
much room for the purchase of artificial food for feeding stock, or of 
extra manure, and the low acreable produce seems to indicate that 
no such outlays, indispensable to good husbandry, are included in the 
transactions represented by Mr Watson’s imaginary balance sheet. 
But we know that the best farmers of the Lothians, the men who 
have really given that district its high character, often expend as much 
as 20s an acre year by year for oilcake and other feeding stuffs, and 
extra manure. In particular, linseed cake forms a large item of 
outlay on most well managed Scotch farms, and had Mr Watson or 
Mr Dudgeon thought it convenient to have given their own balance 
sheets, we should have probably found a large item of expenditure 
under that head. Now we have before us a letter from a most re- 
spectable seed dealer and agent in Mark lane, drawn forth by an 
incidental remark we made last week on the quoted price of oilcake 
—in which he says “I can assure you London manufactured linseed 
cakes can be bought from the mills at 7/ to 7/ 7s per ton, and a lower 


| price has not existed for many years,” and foreign cake is from 5/ 10s 


to 6 10s. Now this sort of tood has lately been as high as 11/ to 12/ 
per ton, and has seldom been lower than about 10/ per ton during the 
period to which Mr Watson’s balance sheet refers. And many other 
feeding stuffs may be bought at low prices; so that on the Scotch 
farms, where they always have a superabundance rather than other- 
wise of straw and turnips, au immense advantage has been gained by 
the power to obtain corn and cake at low rates. More beasts may be 
reared or fed by a very moderate addition of corn or cake to the tur- 
nips and straw, and the manure made will be greatly improved in 
fertilisiug power. This will soon tell in the production of better 
acreable returns than Mr Watson has thought fit to attribute to his 
brother agriculturists. There is no difference of any importance to 
note in the other balance sheets, all being framed on the same model 
—one obviously made to order—and all are open to very similar re- 
marks. One of the vouchers however, Mr James Robertson, (Lady- 
rig) in reference to the item for profit on grass and livestock, observes, 
“while, therefore, the butcher market may be very high, the feeder 
may not necessarily be well paid—and hence, in making up returns 
under this head, a correct average is not easily ascertained.” It per- 
haps did not occur to this gentleman, that the converse of his propo- 
sition might be equally true, and that when the meat market is low, 
feeders may yet make good profits, and to that end nothing is so likely 
to contribute as low prices of grain, and a well employed population, 
As regards the protectionist balance sheet, we think every unpre- 
judiced person will admit—taking it as if it were true—that it proves 
undeniably one of two things—either that the cultivation is defective, 
articularly in respect of manure of the best quality, and that there- 
ore free trade in grain, by giving access to cheap feeding stuffs, will 
greatly benefit the farmer; or otherwise that the rent has been 
screwed up by protection toa most exorbitant rate. Whether that 
affords any ground for appeals to Parliament for renewed protection, 
we leave to calmer minds and clearer heads than the writer in Black- 
wood. We had intended to notice some Enxglish balance sheets 
which have been put forth, but we must for the present postpone that 
part of the subject, 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Churchill and Sim's Circular.) 
London, Jan. 4, 1850. 
The importation of wood in London during 1849, has nearly approximated to 
the year 1848. 


tion ; our consumption of foreign has been less. The stock in the public docks 


very large during the spring, reduced, but still ample when the season com- | 
menced, has accumulated during the latter months toa larger amount than | 








hitherto exhibited. 
For the United Kingdom, the Board of Trade Returns enable us to compute 
the importation and consumption, as under :— 
1846 1847 1848 1849 
Colonial timber, 
Imported ... deals, &c...... 1,214,448 ... 1,086,070 ... 1,102,254 ... 1,072,000 
Foreign ..... ... 810,497... 806,752... 701,080... 580,000 
Total load@ ..........0+++-2,024,940 1,892,822 1,803,334 1,652,000 
Entered for) Colonial timber, 
home con- deais, &c...... 1,217,959 ... 1,069,277 ... 1,085,378 ... 1,100,000 
sumption .) Foreign ......... 708,000 ... 774,650 719,856 ... 593,000 
Total loads .......... ooeee1,925,959 ... 1,843,927 .,. 1,805,234 ... 1,693,000 
Staves, colo- 
Imported free } nist and fo- 79,652... 62,989... 53,995... 81,000 
of duty ... 7 . 5 
reign, in Ids 


For London we compute the importation and consumption to be :— 



































Colonial deals 
Importation and battens...2,355,000 ... 3,339,000 ... 2,740,000 ... 2,722,000 
Foreign do,pes...1,242,000 ... 1,996,009 ... 2,044,000 ... 1,903,000 
Total pleces.....cccccceses 3,597,000 5,335,000 4,784,000 4,625,000 
Colonial deals 
Consumption and battens 2,436,000 ... 2,492,000 ... 2,715,000 ... 2,756,000 
Foreign do,pes 1,853,000 ... 1,672,000 ,.. 2,041,000 ... 1,723,000 
Total pieces — ....cccccees 4,289,000 4,164,000 4,765,000 4,479,000 
- Colonial timber 53,600... 49,600 ... 38,300 ... 38,600 
Importation } Foreign do, Ids 86,000... 79,100... 69,000... 61,400 
Total loads ..... esse §=200/006 128,700 107,300 100,000 
. Colonial timber... 541,000 40,000 4. 42,000 36,000 
Consumption Foreign do, lds... 60,000 oe. 72,000 0. 67,000 see 64,000 | 
Total 10adS ccoccerecccececcsveee 114,000 112,000 109,000 100,000 | 


Thus showing, that although the general trade of the country in wood has di- | 


minished, we have received a full supply in London, maintaining the consump- 
tion of colonial deals above the great total of 1848, and sustaining at the same 


time an average consumption of foreign deals, without an important reduction | 


in that of timber of all descriptions. 


Contemplating that wood could not be imported at the losing rates of 1848, | 


and the open winter presenting no obstacle to building and other business, 
some activity in the trade was evident very early in the year, with a tendency 
in prices to advance as the large docks stocks were reducing. 
months of April and May, auction sales demonstrated an absence of the regular 
trade demand, and, as the imports came forward, an increasing desire to realise 
promptly being manifest, public auction was continually resorted to, and in 
many respects cost and quotation were no indication of results. Conaumption 
has in this way been stimulated, though mainly at the expense of the present 
holders of stock, and the year has drawn to a close with lower rates and larger 
arrears than we have been accustomed to show. 


(From Messrs Morse and Co.'s Circular.) 
London, Jan. 1850. 

In January 1849, the tea market was very brisk, with a large demand for 
common descriptions at fair prices, and the tea trade was in a more healthy and 
prosperous state than in the two previous years; but during the month there 
were sufficiently large arrivals of fine congous to prevent any upward tendency, 
though in common kinds there was an advance of from 4d to ld perlb. ‘The 
sales in this month passed off heavily, though prices were kept up by the im- 
porters buying in, and out of 11,817 packages offered at one sale, only 2,500 
were dispoxed of. Toward the end of the month the advance in lower congous 
slightly receded, in consequence of the demand falling off, and there was a large 
business done ir new congous at 13 8d to 1s 10d. Some fine souchongs realised 
2s 8d, with prices still firm. In green teas only the finest qualities were in de- 
mand ; other kinds were heavy of sale, though some well made Canton gun- 
powder was rapidly bought at 1s 7d. In Liverpool there was also a good busi- 
ness done in fine congous. During this month 11 vessels arrived at London, 
and 2 at Liverpool. 

The stock in the United Kingdom on the 31st December 1848, was 45,500,000 
Ibs, against 52,608,000 lbs in 1847—showing a deficiency ; and the stock in 
London was 28,676,009 lbs, against 33,004,000 lbs in 1847—a deficiency of 
4,828.000 Ibs, 


Our consumption of colonial wood has equalled the importa- | 


However, in the | 


| 
} 


} 


| 


In February there was also a good business done in the tea market, though 


not to so great ap extent asin January. The prices were pretty well maintained, 
the new teas engrossing the attention of buyers to the neglect of former impor- 
tations: which, consequently, declined in value. At one public sale, where 
31,000 packages were offered, only 4,300 sold—congous at full prices, green and 
other kinds at much lower rates. The Liverpool market was active, and prices 
well maintained. In this month five vessels arrived in London and one in 
Liverpool: and the stock there, as compared with the preceding year, showed 
a deficiency of 1,607,000 Iba. 

In March and April there was a very heavy arrival of green tea, which 
proved to be badly made and deficient in strength, and most of it of the silvery 


and yellowish leaf kind; and, owing to this immense supply coming in sud- 


denly, prices receded. We learn this month from China (to the 29th Jav.uary 
that there was a deficiency in the exports of from 50,000 to 60,000 chests ; 
In May there was more inquiry for teas, and a fair business was transacted 
and the prices of congou were well maintained, as there were but few chops to 
be tound in fine free from tar. Souchong was consequently ir demand, 38 | 
were scented capers and Oolongs, the finer sorts being very scarce The nape 8 i 
sels arrive 


market was in the same state, and during the month twelve we : 
here and one at Liverpool. The stock in the United Kingdom showed @ defi- 
ciency against the former year of 6,156,000 lbs. 


: 
| 
| 
| 
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In the early part of June there was & good busin« 83 done ~ = pete are: 
which declined towards the end of the month, owing to the — ee cane 
the importers, without there being a ju-tifying demand. a a _ tensa 
at public sale this month, only 6,000 sold, one fourth of which oon a —— 
| “ with all faults.” These sales were a though " congous Wi 
igh prices, and congous generally adyinced, — 
ean vessels arrived here and one in Liverpool. faa at 
this time showed a deficiency as compared with last year of — ; ; odael 

In consequence of the miscarriage of the overland mail, we - ong 
data to act upon, and therefore delayed the publication of our circular ; cto 
ber, up to which time there had been a fair amount of business done, t , prices 
being generally well maintained, dealers gradually getting out of stock, and a con- 
sequent increase was observed in the dem ind. During this month there were 

84,957 packages Offered at public sale, only 10,000 of which were sold. Common 
congous were in demand, and experienced an advance. Old oongous sold well, 

and some of the Company’s teas imported many years previously were sold at 
gid. In green and other kinds, there was but little doing. Three vessels 

arrived bere and one at Liverpool during this period, and the stock showed 

a deficiency of about 5,000,000 Ibs. 
In November the tea market was quiet, owing to the reports of heavy ship- 

ments of the new crop. Congous suffered a decline, whilst green teas improved, 
Some of the new crop sold at 1s 9d, being a trifle under the Liverpool prices for 
| mew teas. ; ; 
| ‘There were two public sales this month, at one of which 1,000 chests again 

brought ful! prices, and at the ot her 12,000 packages Were offered, but only 2,000 
| gold, fetching former prices. The amvunt of stock showed a deficiency against 

the previous year of 6,660,000 Ibs. 

The tea market, during the first fortnight in December, was much depressed, 
! on account of the large exports from China, the numerous arrivals here, an the 
| unfavourable period of the year: but at the close of the month, a speculative de- 
mand took place, which on account of the favourable time of January, has very 

| considerably increased. 
| "The dates of the overland mail, which arrived here on the 20th, areto the 27th 

October. 

Two public sales were held in December, one on the 13th, at which 11,000 
| packages were offered, and 3,000 sold: and the other on the 20th, comprising 
19,800 packages, when about 4,200 were sold. Both of these sales were 
heavy, and previous rates scarcely supported. 


; 


| 
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i Circulars have been received from— 


Messrs Sandars and Claxton—Taylor and Rright—Phillpots and Co.—Shuttleworth 
| and Co.—Henry W. Eaton—R. G. Beesiy—W. Short—Layton, Hulbert,and Co.—J. P. 
Mason and Co.—Railton and Sons—Wilson and Co. 





Foreign Correspondence. 





From) our Paris Correspondent. 


Paris, Jan. 10, 1850. 

We had, on Saturday, a parliamentary amendment which produced 
& Sortof uneasiness. The Assembly had been called upon to make 
its quarterly elections of the President and Vice-President. M. 
Dupin aine had been re-elected by a pretty large majority, but as it 
Was not so large as on the preceding election, M. Dupin sent a note, 

| in which he stated that the majority was not sufficient, and he re- 
signed the presidential chair, pleading that he had desired to abandon 
his seat on account of his declining health. There was accordingly 
a new ballot on Monday last, and M. Dupin was again elected, and 
byfa very great majority, so that he reascended his chair without 
| difficulty. 

The question of the Plata has been decidedly resolved in the peace- 
ful sense, notwithstanding the endeavours of M. Thiers, who had 
pronounced himself for war, and the conclusions of M. Napoleon, the 
reporter of the committee, which were also warlike. The govern 

| ment adopted a sort of mezzo termine, which was voted reluctantly by 
| the majority. hey will continue to nego iate, and they will send 
| a small party of 2,000 men to support the French agents. ‘The ma- 
jority seemed about to abandon the government on that question ; 
and M. Napoleon Daru was very angry at the beliaviour of M. 
| Rouher, the Minister of Justice, upon tiis affair. M. Rouher had 
| come before the committee, and had declared that the cabinet was 
_ favourable to an expedition against Rosas. The committee took 
| accordingly this side of the question, and M. Daru’s report was of 
| that import; but they were much astonished when Rouher io the 
Assembly took another view of the matter, and said that the govern- 
ment desired to continue the negotiations. M. Napoleon Daru com- 
plained gre: ty to Prince Louis Napoleon of this cow wet of his mini- 
ster, and boldly demanded the chunge of M. Rouher, — But the Pre- 
sident refused to take another minister ; and, on the contrary, he 
sent, to a new paper called Le Napoleon, a note which made a preat 
noise in the political world. The President of the Republic is the 
| principal editor of that weekly paper, and the note in question, which 
was repeated by the same official journal, was considered as an insult 
for the majority of the Assembly. It was of the following purport :— 


On account of the small majority given to the last bills of the government, 


| Several papers, on whose intention we ma i i 
rs y have doubts, advise the cabinet to 
—- See — after certain habits of the past, that on similar 

eats ministers who will preserve their own digni in i 
ae gnity cannot remain in the 
These papers do not know, or affee 
position of the responsible chief of th 
things, aslong ns the ministers have 


t not to know, what is henceforward the 
= e ——— power. In the new order of 
confidence of the President, they experience no 
a. oe ore regi the obstinate advocates of the old constitutional 
| “ ; . : “ ; . 

ee chief of the state will keep his cabinet in spite of jealous at- 


that the pitiful fact of the ministerial instabili i 
: stability will no m 
| Produced according to the parliamentary ambitions, er 


The preceding note had a very b: 
of the m ditty. ond it had like t (eigen 
| against the Government in the 
the Minister of Foreign A ffairs, 
| without his knowledge, 
under the cover of < 


pon the representatives 
to have engaged the majority to vote 


affair of the Plata. But M. Lahette, 
declared that the note had been sent 
though it had been received by the papers 
ministerial department, and the Assembly 


» cent. 


adopted an order of the day, proposed by M. de Rance, and accepted 
by the Government, proposing that, as Lepredour’s treaty has not 
been ratified, and the Government takes the engagement to continue 
the negotiations and protect the French interests on the banks of the 
Piata, the Chamber passes to the order of the day. : ; 

The Legislative Assembly is now debating @ question on which 
there is a profound difference inthe majority. It 1s about the pri- 
mary institutions. Many of them are addicted to socialism, and en- 
deavour to preach their doctrines. ‘Ihe Government demand the 
power to suspend and dismiss them at its own pleasure, and it will 
make numerous changes among them before the elections, which 
must take place in consequence of the condemnation of thirty-two re- 
presentatives by the High Court of Versailles. It is said that these 
elections will not take placo before the tenth of February next. 

The great universal exposition which the English government pro- 
poses for 1851, under the high patronage of Prince Albert, begins to 
excite a certain degree of sensation among our manufacturers, and 
preparations are already making to correspond to the English hospi- 
tality. One of our respectable merchants, M. Potonie, had an inter- 
view with M. Dumas, the Minister of Trade, of whom he demanded 
what were the intentions of Government for that commercial solem- 
nity. M. Dumas answered that he was quite ready to promote that 
affair us much as possible, and to grant every facility to the French 
manufacturers for the export and return of the goods they would send 
to the London exhibition. M. Potonie is actively engaged in stimu- 
lating the zeal of every one, and preparing the French jury who will 
examine the goods. A French architect, M, Hector Aureau, has 
sent to Prince Albert a plan for the building of the exhibition, and 
he has obtained a gracious letter, stating that his plan would be care- 
fully preserved in order to prevent piracy, until he should be put in 
competition with all the other architectural plans which might be pre- 
sented for the same object. 

The great and important event of the week is the progressing im- 
provem«nt of the French Funds. Our Fives seem to stride towards 
par, they could scarcely rise two mouths ago at 90, and they were at 
¥2 at the beginning of this month. They are now quoted at 94.50, 
and it is announced on every side that M. Fould’s desire is to push 
them on to par. The French Minister of Finance seems to be 
leagued for this purpose with the high} Bank, and they do not find 
much difficulty in their operations for a rise, because large capitals are 
fluwing into the Bourse from every side, and every one is stimulated 
to purchase French securities on seeing them improving apace. 

There are powerful motives which have coalesced the high Bank 
with the Government in their design of pushing up the prices of the 
Rentes. 

I have told you several times that M. Fould desires that the As- 
sembly would grant the Paris and Avignon Railway to the company 
whose principal promoters are MM. Tarbe des Sablons, de Rothschild, 
Andre, Hottinguer, Pereire, &c.; because if it is not granted, the state 
will incur the expense of continuing the works of this line, and will 
be obliged to issue a new loan. But it is not quite sure that the ma- 
jority of the Assembly will vote the new bill, which was presented by 
M. Bineau, and in this case the negotiation of the loan would be 
easier if the 5 per Cents be quoted near to parthan if it were at 85 
or 90. 

The company on their side must also desire'the rise of the rente, 
because the Five per Cents being at par, they may accept the con- 
ditions of the biil, and issue without difficulty their shares and deben- 
tures. 

itis probable that the company will come to an understanding 
with the Government when the bill is voted. But they have perse- 
vered until now to accept the conditions which are proposed. ‘ihe 
committee ot the budget have voted by 15 to 11 the terms of the bill, 
stating that the Paris and Avignon railway will be granted for 99 
years to one Compapy, whose capital may be fixed at 260 millions of 
trancs, the state guaranteeing a minimum of interest of 5 per cent 
upon that sum, and sharing the profits of the company above 8 per 

lf the line were taken by two companies instead of one, they 
ought to execute it simultaneously, 

The original bill of M, Lacrosse proposes to grant a subvention of 
15 millions to the company, and the state was to execute the passage 
through Lyons, which is rated at a sum of 24 millions, But M. 
Bineau and the committee refuse the subvention, which was designed 
for the repayment of the caution-money, and desire that the passage 
through Lyons should be executed by the company. These condi- 
tions are refused by MM. Tarbe des Sablons and Co., and they are 
right not to accede to them at this moment, because the Assembly 
would be inclined to impose other sacrifices, I think, however, that 
they are prepared to take the line at the above conditions, after the 


final vote of the Parliament, and their undertaking will be much 
more favourable if the rente is at high prices, 













The following are the variations of our securities from Jan. 3 to Jan. 9:— 
f 

The Three per Cents improved ......sscccscssccesesssvene 1 5 at 87 15 
The Five per Cents aceccocccoccccrcssecsccescccccesecorserece 1 80 94 40 
POND  iancenscstiin sessisn <eninisiencseaceucas oe 45 0 2415 0O 
SNUERDIID iscenveceenesnivesivensbtnntindtnsssesausicenkneae cvcscesee 13 7500 | 468 «75 
STAN pcoeceesamn - 3 75 3862 50 
BROS cooccvece soccccccoccoeccce, 2 50 277 30 
i ~ 37 50 835 OO 
ee 28 75 590 © 
Havre .... O00e nse covceccccsecocosecse 5 0 24 Oo 
Marseilles svercessssssssnseernewssneseeeee 8 0 215 0 
Se seman seeveseerssorsscessecsrecceessessseseecss 3 75 343 75 
see eesevesereevessereceeosecescssesoscssoscoscsssescee.ce 2 00 416 25 





Hatr-past Four-—The prices of our funds were suddenly sent 
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down to-day by the information that the Piedmontese Government | 


was negotiating for a new loan of four millions of francs in rentes, SO 
that the last Piedmontese 5 per cent had declined 3 per cent at 
Turin and 2 per cent at Lyons. The purchasers of French Five per 


Cents, who were in majority at our Bourse, hastened to realise theif 


EES 


1850.] 


profits, so that the Five per Cent, which was yesterday at $4f 40c, de 
clined at 93f 80c. All the other securities were equally sellers, and 
declining. 

The Five per Cents varied from 94f 30c to 93f 80c, and left off a' 
93f 80c; the Three per Cents from 57f 35c to 57f 55c, and lett off at 
57f 40c. The Bank Shares were done from 2410t to 2400f; Orleans, 
from 815f to 825f; Rouen, from 585f to 587 50c; Northerns, from 
465f to 463f 75¢; Strasburg, from 360f to 361f 25c; Nantes, from 
277f 50c to 273f 75c; Bordeaux, from 415f to 413f 75c. 


Correspondence. 


TIPS OCB TT ATE O Z, 
To the Editor of the Economist. 


Sir,—As your agricultural as well as clerical readers may feel anxious to 
know the result of the corn averages for the seven years to Christmas last, 
published in the London Gazette of this evening—viz. : 

s d 
Wheat.rcrcocccrceverrrcovererescsverssvesccccsscsorsscssccerseses 6 ‘t per imperial bushe | 
—I beg to state for their information, that each 100/ of rent charge will, for the 
year 1850, amount to 98/ 163 10d, or about one and one-third per cent lower 
than last year. 

The following statement from my annual Tithe Commutation Tables will 
show the worth of 100/ of rent chargss for each year since the passing of the 
Tithe Commutation Act—viz. : 


£s4 
1837 — seveveceeree ‘ : 1847 99 
1838 tw 1848 102 
1839 “ 3 1849 oe §=100 
1810 ° 5 ’ 1850 
1841 
1842 J 2 | 14)1,415 17 63 
1843 
1844 


eee reeeereee 


° 5 General average 
1845 ° 3.17 114 for the last 14 
1846 es eeee 217 8 VEATS..rcccceeeee LOL 2 8 
I am, Sir, yours obediently, 
25 Suffolk etreet, Pall mall, Jan. 8, 1850. CHARLES M. WILLIcH, 
THE CURRENCY. 
To the Eitor of the Economist, 

Srr,—In an article in the 7'imes of the 3d instant, on the supply of gold from 
California, I was surprised to read the following remark :—* The importation as 
yet has hardly been appreciable, and the value of the standard meta! still remains 
3/ 17s 104d per ounce.” Now, the writer seems either to beignorant of, or entirely 
to have overlooked the fact, that it is because the price of gold is jived at 
$1 178 103d per ounce, that it is the standard metal; and that if it were to be im- 
ported by the ton, the price would not, and could not, except by special Act of 
Parliament, be other than 3/ 17s 104d per ounce. 

The article gold being measured in itself—the standard—the only practical 
effect of fixing the price is to insure the due weight and purity of the gold coin— 
that an ounce of gold shall be coined into three sovereigns, or pounds, of five 
pennyweights and 34 grains each, and that there shall be 173 104d worth of 
gold over. 

This is the A B C of the currency question, and as the 7’mes has given coun- 
tenance to the delusion (ander which many ignorant parties labour) that the 
value of gold is not depreciated because the price remains at 3/ 173 10jd per 
ounce, the sooner such an absurdity is corrected the better. 

I do not venture to give any opinion as to what may ultimately be the result 
of the discovery of the gold washings and mines in California. But this mnch 
is quite certain, that the value of gold, viewed in relation to commodities, may be 
depreciated (possibly) 25, 50, Or 75 per cent, and yet the price of gold (in other 
words, the weight and purity of the pound sterling, or sovereign), must ever re- 
main the same, unless through the fraudulent interference of the l-giglature, of 
which I have no apprehension.—I remain, Sir, your obedient servant, 

A LIVERPOOL BANKER. 

Liverpool, Jan. 7, 1850. 


A WORD TO THE BANKS. 


To the Editor of the Economist. 

Str,—I am glad to see you raising your warning voice against all reckless 
speculation, which I agree with you is the rock ahead in this year of grace 1850. 
But as a plethora of unemployed capital is the cause, which may probably give 
rise to wild speculation, I wish you had addressed a apecial word of caution to 
the dispensers of that capital. The banks have the issues of speculation in their 
own hands. There will be no reckless speculation, unless there is first imprudent 
banking. Men who have real hard-won capital in their pockets, are not likely 
to risk it in hazardous speculations. When they speculate, the chances are, it 
will be for the benefit of the community, as well as of themselves. The wild 
and reckless speculator is the man of straw, who speculates on other people’s 
money. Having everything to win and nothing to lose, he eares not how large or 
how imprudent are his risks, previded only he can get his bills discounted. Here, 
then, let the banks stepin and save us from th2 calamity of feverish excitement. 
I do not ask them to make any sacrifice for the public weal ; I only ask them 
to act prudently for their own interest, and to conduct their b:nking business 
in such a manner as will eventually be for the benefit of their own concerns. 

We can none of us have forgot the great lesson of the panic of 1847, and 
how the crashing down of some banks, and the piteous demands for “ assist- 
ance” on the part of others, demonstrated, that the hideous rotteness then 
brought to light in our mercantile system was mainly owing to improvident 
banking. 

All that we now ask of the banks is, to be prudent and circumspect in their 
dealings, and not to discount any bill unless they are satisfied that the money 
advanced will be repaid, even should the transaction which gave rise to the 
bill prove a losing one, It is when banks indorse gambling transactions that 
they ruin themselves and the public; the more especially that, if they make 
one loss, they are induced to go on at “double or quits.” 

Of this the banks may be assured, that public opinion, sharpened by late 
Calamity, is on the watch, and that if they sin, they will be shown up. So 
long, however, as the Economist is at band to act as the organ of the enlightened 
Mercantile opinion of the country, I trust we shall be spared a repetition of 
the banking folly which aided, if it did not cause, the crash of 1847.—You 

ient servant, 8. 

Glasgow, Jan. 6, 1850. 
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Neus of the @teck. 
COURT AND ARISTOCRACY. 


Wer MAJEesty and the Royal Family continue at Windsor. 

On WEDNESDAY the Queen held a privy council at 1 o'clock at the 
Castle, when parliament was ordered to be further prorogued, and a pro- 
clamation was ordered to be issued, summoning parliament to mect on the 
3ist January. 

On THURSDAY an address of condolence, on the death of her late Majesty 
the Queen Dowager, from the University of Cambridge, was presented to her 


Mujesty, at an audience, by Prince Albert, Chancellor, and the Rev. James | 


Cartmel, Master of Christ’s College, Vice Chancellor. 
THe Prince DE JoINVILLE, the Doke d’Aumale, and the Duke and 
Duchess de Nemours have been visiting at the Castle during the week. 


METROPOLIS. 


THE OPENING OF PARLIAMENT.—-A proclamation appeared in the Gazette 
of Tuesday convening Parliament on the 31st inst. 


EXTENSION OF THE FRANCHISE.—Refering to the rumoured ministerial | 


measure for representative reform, the J'imes says :—* The ministerial measure 
appears to be rather a development than a novelty, or, to speak with still more 


strictness, it will probably aim at carrying out those intentions of the reform act | 
As Ireland is | 


which have been frustrated by accident, or neutralised by time. 
the strongest case for reform, so, perhaps, will it furnish a cue to the intended 


English measure. It is said that in that country the names on the regi-ter are | 


only one in a hundred of the whole population, while only a moiety of the num- 
ber are equally qualified to vote at this moment. Hence Mr Cobden was 


enabled to boast that he represented a constituency as large as that of all | 


Ireland. Should the Irish then insist on a more open franchise, it will be im- 


possible to withstand so reasonable a claim. But in various forms the same sub- | 


stantial wrong exists quite as much as in this country, and on all accounts it 


would be difficult toset about a repair of the representation without going through | 


it. Once put the constitution into the dry dock, and your shipwrights will be 
sure to find work, or make it, from head to stern-post, from deck to keel. On 
the present occasion we opine that just such an overhauling is projected as 


tukes place in the interval between the discharge of a serviceable ship and her | 


new commission.” 


Tne INTENDED REDUCTION oF THE NAvYy Estimates.—We have good | 
reason to believe that the reduction in the navy estimates fur 1850-51 will be | 


considerable, amounting to more than a quarter of a million. The reduction, it 
is said, will not affect seamen, but 1,000 marines less will be voted, and the 
savings will be in their provisions and pay and in the decrease of stores, &c.— 
United Service Gazett 


PROPOSED REDUCTIONS IN THE ARMY.—The proposed reduction in the army 


has given rise to various on dits. In military circles it is confidently stated that 


the whole of the reserves in the Mediterranean are to be reduced ; and some go | 


even so far as to say that the Duke will not remain Commander. in-Chief if the 
whole of the reserves and 10,000 men are struck off. The army in Ireland is to 
be considerably reduced ; but the rank and file of the regiments abroad are to be 
kept up to the establishment. It is further said that the Lord-Licutenant and 
the Castle establishment are to be abolished, and Ireland governed from the 
Ministry direct, as in Scotland. There is also a rumour that @ Militia bill is to 
be introduced this year. The following reductions are spoken of as likely to 
take place in the Royal Marines at the beginning of the military or financial 


year, viz :—The second commandants t>be placed on the Full-pay Retired List. | 


as also four Lieutenant-Colonels ; 15 companies to be disbanded, the captains 


of which are to be placed on the Full-pay Retired List. The First Quarter- | 


masters and the Second Adjutants to be discontinued on the promotion of the 


officers who at present fill those appointments. The Gunnery Captains to be 


abolished, and their duties discharged by officers of the artillery companies of 


the corps ; and a complete reorganisation of the financial ¢ystem of the corps. | 
It is also stated that two commandants will be retired in April—Colonels ; 
Powell and Fergusson—but their vacancies will be filled up in due course.— | 


Naval and Military Gazeite. 


SvuIcIDE oF A FEMALE.—On Tuesday a respectable looking young woman, | 


about 18 years of age, committed suicide hy jumping from Blackfriars bridge. 


DeaTH OF LIEUTENANT WaGuorn, R.N.—We regret to announce the sud- | 
den and unexpected death of the gallant pioneer of the overland route, at his 
residence, Golden equare, Pentonville, on Tuesday, in the 49th year of his age. | 
Mr Waghorn had returned only on Christmas day from Malta, where he 


had been residing a short time for the benefit of his health, which had been con- 
siderably impaired by anxiety of mind, arising chiefly from pecuniary engage- 
ments, contracted in his prosecution of the Trieste experiments in 1846, and 
which liabilities the devotion of all his means and the sacrifice of his entire 
property were inadequate to liquidate. Independent of the main incidents of 
his history in connection with the Indian overland enterprise, which has immor- 


talised his name as one of the greatest benefactors of the age, his career had | 


been a most extraordinary one, full of the strangest vicissitudes, and abounding 
in evidences of character in every Way worthy of enduring commemoration, 


RaAILway CATTLE-MARK«Ts.—It is proposed, should an order in council be 
passed for the abolition of Smithfield, to establish railway markets and abat- 
toirs at or near the termini of the London and North-Western, Great Western, | 
Eastern Counties, and South-Eastern railways, each market to be connected | 


with the other and the centre of the metropolis by electric telegraph (as in the 
Octroi system of Pari-), to communicate the price of meat and quantities of 
stock every hour, or as occasion may require. 

THe HARLEY STREET Murper.— he trial of Sarah Drake, charged with the 


wilful murder of her illegitimate male chiid, Louis Drake or Taverne, aged | 


about two years, took place at the Central Criminal Court, on Thursday. The 
verdict was—* Not Guilty, on the ground of temporary insanity.” 

Tue New Arcric ExpepbiTion left Woolwich on Thursday. 

NATIONAL REFORM ASsOCcI\TION.—A meeting of this association, heretofore 
known as the Metropolitan Financial and Parliamentary Association, was held 
on Monday inthe London Tavern, Bishopsgate street, in the large room, which 


was wholly inadequate to hold the numbers who thronged for admission. The | 


balance-sheet for the year 1849 was read, from which it appeared that the 


receipts during the past year were 1,980/, and the payments 1,575/, leaving a 


balance of upwards of 100/ in favour of the association. 


———E 


PROVINCES. 
Mr DisraAkwi attended a meeting of distressed agriculturists on Tuesday at 
Great Marlow, South Bucks. He declared the statement about his raising his | 


rents to be“ an unmitigated fabrication.” In allusion to Mr Cobden’s visit to 


co ie. teen hill oandieaeiaiglgunne tail 
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Buckingham, he said :—*“I have received an invitation to meet this gentleman to- 
morrow— indeed, I ought to say I have received a challenge to meet him. I 
have been challenged to appear at Aylesbury to-morrow, to account for the 
principles I profess with regard to financial reform and representative ameliora- 
tion. Now, if Mr Cobden had wished to enlighten the clods of Buckingham- 
shire, it would have been just as well if he had not called his meeting in the 
evening. We all know Aylesbury, and we know that on a fine sunny market 
morning he might have secured a good attendance of farmers —he might, as I 
have done to-day, have dined with the farmers, and have heard their opinions 
on the matters in debate. But, instead of that, Mr Cobden is going to have a 
tea-party. Mr Cobden at Aylesbury is going to have what in the north of Eng- 
land is called a soiree. I have been invited to meet him and his friends. My 
answer to that is, that I meet Mr Cobden at soirees during seven months in the 
year, and when your interests are concerned, I have never hesitated to speak 
my mind.” 

Mn CoBDEN AT AYLESBURY.—On Wednesday a public meeting was held in 
the County hall, Aylesbury, in furtherance of the objects of the Parliamentary and 
Financial Reform Association, at which Mr Cebden made his promised address to 
the Buckinghamshire farmers. He was very well received. Upon the platform, 
besides the speakers who subsequently addressed the meeting, were some farm- 
ers, and the body of the hall was filled with labourers, agricultural, mechanical, 
and others, a great number of whom came to the meeting from a distance. 
From 800 to 1,000 persons were present. In pursuance of his promise to explain 
how he had made a satisfactory agreement with the tenants of his own estate, Mr 
Cobden said :—*“ My first visit to this property, after it came into my possession, 
was in 1848. At that time, as you are aware, p'ices ranged high in this coun- 
try ; but, never expecting those prices would continue, I thought that the proper 
time for every man having an interest in the land to prepare for the coming 
competition with the foreigner. I gave orders that every hedge-row tree upon 
my estate should be cut down and removed. I authorised the two occupying 
tenants upon the property to remove every fence upon the estate, or, if they 
liked, to grub up only a portion of them ; but I distinctly said I would rather 
| gee not a hedge remaining on the property, inasmuch as it was surrounded with 
woods, and I did not think fences were necessary. That portion of the land 
which required draining I had instantly drained at my own cost. The estate, 
as I have said, was situated in the midst of large protectionist laud- 
Owners, who, as a matter of course, were great game preservers 
(laughter), and it had therefore been particularly infested with hares 
and rabbits. I authorised the tenants on my land to kill the rabbits and 
hares, and to empower any one else they pleased to killthem. That, then, was 
the course which I took in 1848,to prepare for the com ing competition with the 
foreigner. It was a time when prices ranged high; nothing was settled about 
rents. In the course of the last year, however, I received a letter from one of 
my tenants, saying, “‘ When I took this land from your predecessor, it was upon 
the calculation of wheat being at 56s a quarter ; it is now little more than 40s, 
and I should like to have a new arrangement made.” I wrote in reply, 
“ The proposition you make is reasonable. We will have a new bargain. I am 
| Willing to enter upon an arrangement, estimating the future price of wheat 

at 403; but whilst I am willing to take all the disadvantages of low 

prices. I must have the benefit of good cultivation, and therefore we will es- 
timate the produce to be such as could be grown by good farmers upon the same 
quality of soil.” Now. from the moment that this reasonable proposition was 
| made, there was not the slightest anxiety of mind on the part of my tenants— 
not the least difficulty in carrying on their business of farming under a system of 
free trade as well as they had done under the system of protection. 
RIOTOUS PROTECTIONIST MEETING AT STAFFORD. 

On Thursday last a protectionist meeting was held at the Shire Hall, Staf- 
ford, at 12 o’clock. As soon as the doors were thrown open, an immense con- 
course of persons rushed in, and soon filled every available space. In the gal- 
lery, from which the speakers were to address the meeting, were Lord Talbot, 
Lord St Vincent, Lord Newport, M.P., Lord Lewisham, M.P., Mr Kidderley, 
M.P.,&c. The sentiments uttered by Lord St Viucent, who rose to move Lord 
Talbot tothe chair, soon created a general uproar, which ended in a regular 
fight in the body of the hall. The free trade party, who appeared for the most 
part to be mechanics, and of cou:se unarmed, were assailed by the farmers with 
heavy riding-whips and sticks. In a minute er two both parties waxed into 
& perfect fury; blood was observed to be streaming from the heads of half-a- 
dozen persons at once, and for upwards of ten minutes the fight continued from 
One end of the hall to the other with unmistakable enmity and determination 
of purpose on both sides. At length the farmers betook themselves to the gal- 
leries, the free traders set up a most tremendous shout, and order was partially 
restored for the moment. 

The lull did not last long, however. Another conflict soon commenced, and 
the county police were calledin. A part of the free traders were expelled. 
They then commenced a retaliation from the outside. A volley of stones wus 
poured upon the ha!l windows—brick-ends. pebbles, and other such missiles, 
descending into the hall; many present fled in terror from the building, and 
order was never again restored ; the county constabulary, not strong enough to 
cope with the force of the exasperated pecple outside the hall, had fled; the 
mob held possession in front of the building, and, in this crisis, Mr Proctor, the 
chief of the constabulary, brought word to Lord Talbot that the Mayor de- 
clined to interfere; in fact, there was no call for his worship’s interference, for 
his townsmen had behaved well until attacked. 

Mr Adderley, M.P., hastily moved, and some other gentleman seconded an 
address to the Queen, praying for a dissolution of Parliament, and the meeting 
broke up in panic and disorder, the noble chairman not having put either re- 
solution to the meeting. His lordship said he should consider them as carried. 

As the farmers left the hall, they encountered their autagonists in the square, 
| and for upwards of an hour a sharp fight was kept up. Scores were knocked 
down like bullocks, garments were torn off, and numbers escaped only with 

terrible bruises ; even Lord Talbot himself found himself engaged in one or two 
| Severe tussles before he could gain the shelter of his hotel. 


eri fee 





At the time this report was despatched, the town was in a highly excited 
state ; the mob hunted the leaders of the affray down to the railway, pelting 
them with stones and other offensive missiles; these only found safety within 
| the walls of the railway station. 





IRELAND. 

THE PROTECTIONISTS.—Discomfited and discouraged in Longford,” Wexford, 

| Limerick, and Donegal, protection has had another triumph in the Irish metro- 
| polis. There has been a meeting of the Dublin Protestant Association held at 
the Rotunda, “For the purpose of adopting resolutions expressive of the 
Protestant feeling of Dublin on the vastly important question of protection to 
trade and agriculture.” The attendance was, to say the least, scant; but then, 


it is said, what was wanted in quantity was fully compensated by the quality of 
the audience, the list comprising just seven names, of whom two were clergymen 


—the Rev. Tresham Gregg and the Rev. B. Johnson, to wit. Here is a som-. 
ple of the resolutions. “That the principles of the so-called political eco- 
nomists have supplanted the word of God as the rule of right statesmanship, 
and that with those so-called philosophers competition and selfishness are the 
great springs of action; the interest of the rich or of capital are considered ag 
superior to those of the poor and weak, and Christian charity subordinated to 
unchristian covetuousness—that such principles are false, hollow, and corrupt, 
and that untill the Word of God be once again made the rule of the national 
policy, national prosperity is not to be expected.” 





FOREIGN AND COLONIAL. 





PAPAL STATES. 

It is now confidently asserted by those who hang about the Pope, that his 
holiness will return to Rome on the 20th of January. 

The Pope has published a very lengthy and a very violent encyclical letter, 
in which he anathematises socialism, republicanism, and above all, protestantism 
as the root from which every other evil-ism springs. 

The Commission of Cardinals has thrown iuto prison fifty priests for have 
ing administered spiritual consolation to the wounced republicans in the hos- 
pital during the siege. 


AUSTRIA: 

By an Imperial ordinance, dated Vienna, Jan. 1, the Emperor declares that 
the restoration of order and tranquillity admits of a reduction of the army, and 
divers pacific changes, preparatory to the re-establishment of affairs on a footing 
of peace. In this document his Majesty speaks with gratitude of the services 
rendered by the army, and of the assistance given by Russia. 





PRUSSIA. 


The late vague rumours of a ministerial crisis in Berlin are confirmed by the 
Kolner Zeitung of the 8th inst., in which we find it stated that Count Braden- 
burgh and his colleagues sent in their resignation to the King on the 2nd inst, in. 
consequence of an apparent disinclination His Majesty evinced against swearing 
to the Constitution. Several Cabinet Councils were held on the 3rd and 4th 
inst. On the 5th it was known that the King had peremptorily refused to ac- 
cept the resignation of Ministers, while he pledged his word to take his oath to 
the Constitution. Baron Prokesch, the Austrian Ambassador, left for Vienna 
on the 7th inst. 

A telegraphic despatch, dated Berlin, 7th inst (in the Kolner Zeitung), states 
that the crisis is over, and that a royal message to the Parliament was expected, 
proposing several modifications of the constitutional charter, and engaging the 
King’s word to the final acceptation of it. Another despatch of the same date 
bears witness to the importance of the crisis, which, it would seem, is not yet 
over, for it states that the royal message was held back by some trifling obsta- 
cles, but that it was sure to be sent to the Houses before nightfall. The Mini- 
ster of Home Affairs was at the time closeted with the King. A third despatch, 
of 8 o’clock p,m. of the same day, states that the message had not been sent. 





AMERICA, 


Tutelligence from New York is to the 26th ult. 

Up to the 22nd ult. the struggle between the contending sections of the 
representatives continued with little indication of either a victory or a com- 
promise on the part ofany; and ultimately a choice of a speaker was effected 
simply by a general agreement to accept a plurality of votes instead of a 
clear msjority of the whole house. Mr Cobb, of Georgia, being elected by a 
vote of 102 against 100 for Mr Winthrop, of Massachusets, and 20 for all 
other candidates. On the evening of Saturday, the 22nd ult, therefore, Mr 
Cobb took the appropriate oaths, and on the subsequent Monday both 
branches of Congress being then fully organised, the president delivered his 
first annual message. The document met with considerable difference of 
opinion, aud a widely varied reception from the different sections of politi- 
cians, mavy complaining of its vague character, on the slavery question 
more especially. It has, on the whole, however, been received with satis- 
faction in almost all quarters; aud amongst the mannfacturing and iron 
interests it cannot be questioned that its allusions to the question of “ pro- 
tecting duties’ are most popular. Some comments upon it will be found 
elsewhere. 

Sir Henry Bulwer was presented to the President by the Secretary of 
State, on Monday, the 24th instant, at 2 p.m.,as Envoy Extraordinary and 
Minister Plenipotentiary of Great Britain. 





INDIA, 

The anticipatory accounts of the overland mail bring news from Bombay of 
the 3rd of December, and from Calcutta of the 23rd of November ; but it is of 
little importance. Some disturbances had arisen on the frontier of Peshawur' 
where the tyranny of tax collectors has driven the people to outbreak. Colone! 
Lawrence was to move out immediately with a considerable force including 
artillery, and reduce the malcontents. The Governor-General’s health is not 
restored ; he was journeying through the Punjaub. Great sickness prevailed at 
Moultan ; upwards of a thousand of the troops invalided. General Corlandt 
was at Ismael Khan seriously ill. ihe Nizam’s troubles had become such that 
he only regained some control by threats to surrender his government into the 
bands of the British. Preparations were making at Bombay to supply contri- 
butions to Prince Albert’s grand Industrial Exhibition of 1851. 





WEST INDIES. 

Acconts from Jamaica to the 17th ult. The Jamaica Legislature, which 
had been in session for the last three months, was still sitting. There were 
indications, however, of an approaching conclusion to theic labours. Com- 
plaints were rife of the waste of time throughout the session. No provision 
«appears to have been made to meet the island’s liabilities, nor to adjust the 
system of taxation on a more equitable basis, 

An American company, we hear, have taken the lease of Mount Vernon, 
and subscribed 1,000,000 dollars to work the copper mines. Either the 
same, or xnother American company, so says a common report, are about 
embarking in the cul:ivation of cotton in Jamaica. 

Trade, generally, was exceedingly} dull, and many traders who had any 
capital left were withdrawing it, and leaving the island. The advantages 


of annexation to the United States were openly canvassed in one of the 
local papers. 
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BIRTHS, 
On the 9th inst, at Thornham hall, Suffolk, |. ady Henniker, of a son, stillborn. 
On the 5th inst, at Harwood hall, the lady of Captain Hamilton, of a daughter. 
On the 5th inst, at Westbourne terrace, the wife of Andrew Robertson, Esq., of a 


son. 
MARRIAGES. 


On the 8thinst, at St George’s, Hanover square, by the rector (the Rev. Henry 
Howarth), Henry John Selwin, Esq, only son of John Selwin, Esq., of Down hall, 
Essex, 10 Sarah Elizubeth, eldest daughter of the Right Hon. Lord Lyn¢hurst. 

On the 3rd inst, at Cappane Church, county of Waterford, Frederick John George 
Whitehead, Esq, Lieutenant, Royal Fusiliers, only son of Lieutenant-Gereral Sir 
Thomas Whitehead, K.C.B., of Uplands hall, Lancashire, to Frances E.izabeth, second 
daughter of Thomas Fitzgerald, of Ballina park, county of Waterford, Esy. 


DEATHS. 

On the 2nd inst, at his residence, Lower Durnford street, Stonehouse, Sir David 
James Hamilton Dickson, late luspector of Hospitals and Fleets, in the 70th year of 
his age, deeply lamented. 

On the Sth inst, at Ashwell Rectory, Rutlandshire, the Hon. and Rev. Thomas Daw- 
nay, in the 71st yearofhis age. 

On the 15th of November, at Sukker, Upper Scinde, Francis Roger Barnston Napier, 
Esq., 8rd Bombay N.I., aged 21, eldest son of the Hon, Charles Napier, 
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OxpservaTions ON Astatic Cuotera. By T. Stmvson, M.D. 
Jobn Churchill, Princes street, Soho. 


Dr Simpson of York—one of the most eminent physicians out of 
London—has just published a monograph on Asiatic cholera ; and he 
has arrived, as he states, at the fullest and most complete conviction 
of the truth that Asiatic cholera is a contagious disease, depending 
for its existence on an animal poison; and he is fully persuaded that 
the admission of this doctrine by those who have superintended the 
public health during the last twelve months would have suggested 
such precautions (by insulation and the early removal of the sick to 
proper receptacles) as would have been the means of saving many 
thousand lives, 

The author continues—the question regarding the mode in which 
Asiatic cholera is conveyed from place to place—how it travels 
through various countries, amid such a diversity of physical condi- 
tions —is a question deeply important to all. For it will be evident 
that, if it depend on any cause existing in any peculiar condition of 
the atmosphere (an element diffused over the whole world), that in 
such case all human efforts must be unavailing to effect any change 
in the great mass of air by which we are surrounded; and that, 
consequently, we must be always exposed to the disease during each 
moment of our existence—that, in short, we must be entirely at the 
mercy of the circumambient element. No barrier could then suffice 
to resist the incursions of the malady—no amount of insulation or 
seclusion could avail to protect us from its ravages. 

But if, on the other hand, the disease should be found to arise solely 
froma virus elaborated by one human being during its course, and if 
a similar indisposition, transmitted through the medium of the 
respiratory organs or by any other mode, should be conveyed directly 
through a very limited space—then it wou!d appear morally certain 
that we do possess the power of 'imiting its diffusion, of arresting its pro- 
gress, and thus of staying the fearful destruction of human life. 

During the summer we published several letters written by the 
Rev. W. Thorpe, containing a great mass of evidence tending to prove 
this malady to be propagated in the manner described ; and the addi- 
tional body of facts accumulated by Dr Simpson ail combine to afford 
the strongest proof of the theory arrived at by both these gentlemen, 

We strongly recommend Dr Simpson's little book—which thus 
concludes, “ Truth travels slowly, but in time it will reach you"—to the 
perusal ot the medical profession and public. 








































REPRESENTATIVE Men. Seven Lectures. By R. W. Emerson. 
John Chapman, Strand. 


Mr Emerson delivered these lectures in London some eighteen 
months ago. ‘The first lecture describes the “ Uses of Great Men.” 
In the others he treats of “‘ Plato, or the Philosopher,” “ Swedenborg, 
or the Mystic,” Montaigne, or the Skeptic,” Shakspere, or the Poet,” 
“ Napoleon, or the Man of the World,” and “ Guethe, or the Writer.” 
On all these subjects Mr Emerson says a great many good things. 
We cannot discover any principle that he would elucidate, or any great 
truth that he would unfold, but he startles us with a great number of 
striking statements, dressed in a garb at once fantastic and homely. 
His countrymen have acquired latterly a great reputation for humour, 
that mainly consists in most extraordinary exaggerations aud wonder- 
ful incongruities quietly but quaintly told. Mr Emerson is in this 
sense an American philosopher and critic. He deals with great men 
somewhat after the fashion that his countrymen deal with common 
tales—a fashion at once droll, new, and astonishing. We will quote 
@ specimen or two. The old saying, “ A great writer is best known in 
his works,” is thus Americanised :— 


















Great geniuses have the shortest biographies. Their cousins can tell you 
nothing about them. They lived in their writing, and their house and street 
life was trivial and common place. If you would know their tastes and com- 
plexions, the most admiring of their readers most resembles them. Plato espe- 
cially, has co external biography. If he had lover, wife, or children, we hear 
nothing of them. He ground them all into paint. Asa good chimney burns 
its smoke, so a philosopher converts the value of all his fortunes into his intel- 
lectual performances. 


Of Swedenborg, whose great merit, according to Mr Emerson, was 
to find the laws of nature everywhere the same, or gravity alike in an 
atom and the sua, moulding a tear and a globe, he says :— 


His writings would be a sufficient library to a lonely and athletic student, 
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and the “ Economy of the Animal Kingdm” is one of those books which by the | 
sustained dignity of thinking is an honou: tothe human race. He has studied 
spars and metals to some purpose. His varied and solid knowledge makes his 
style lustrous with points and shooting spicula of thought, and resembling one | 
of those winter mornings when the air sparkles with crystals. The gran- | 
deur of the topics makes the grandeur of the style. He was apt for cosmology 
because of that native perception of identity which made mere size of no ac ount 
tohim. In the atom of magnetic iron, he saw the quality which would gene- 
rate the spiral motion of sun and planet. 
OUR CHEQUERED LIFE. i 
Every fact is related on one side to sensation, and on the other, to morals, 
The game of thought is, on the appearance of one of these two sides, to find the 
other : given the upper, to find the under side. Nothing so thin, but has these | 
two faces, and, when the observer has seen the obverse, he turns it over to see 
the reverse. Life is a pitching of this penny,—heads or tails. We never tire 
of the game, because there is still a slight shudder of astonishment at the exhibi- 
tion of the other face, at the contrast of the two faces, A man is flushed with suc- 
cess, and bethinks himself what this good luck signifies. He drives his bargain in 
the street, but it occurs, that he also is bouglit and sold. He sees the beauty ofa 
human face, and searches the cause of that beauty, which must be more beauti- 
ful. He builds his fortunes, maintains the laws, cherishes his children, but he 
asks himself, why ? and whereto? This head and this tail are called in the 
language of philosophy, Infinite and Finite ; Relative and Absolute ; Apparent 
and Real; and many fine names beside. 


TONGUES IN TREES, SERMONS IN STONES, ETC. 
I find a provision in the constitution of the world for the writer or secretary, 
who is to report the doings of the miraculous spirit of life that everywhere throbs 


and works. His office is a reception of the facts into the mind, and then a | 
selection of the eminent and characteristic experiences. 


Nature will be reported. All things are engaged in writing their history. 


The planet, the pebble goes attended by its shadow. The rolling rock leaves 


its scratches on the mountain; the river its channelin the soil; the animal its | 


falling drop makes its sculpture in the sand orthe stone, Not a foot steps into 
the snow, or along the ground, but prints in characters more or less lasting, a 
map of its march. Every act of the man inscribes itself in the memories of his | 
fellows, and in his own manners and face. The air is full of sounds, the sky of 
tokens, the ground is all memoranda and signatures, aud every object covered 
over with hints, which speak to the intelligent. 


One peculiarity of Mr Emerson's lectures is this dressing up many 
of the ideas of Europe in an American style. He has, however, 
many ideas of hisown. It is natural that the men across the Atlan- 
tic should see many things that we do not see, or see them in a dif- 
ferent light. We have seen Bonaparte cast down, because the world 
was worn out by the fever that first cast him up; we believe that 
there are hundreds of men who will leave their impress on the first 
half of the nineteenth century, when the multifarious but somewhat 
feeble Goethe will have passed away—that there were much greater 
poets than Goethe—that if there were no Columbus cotemporary 
with Goethe, it was because there was no new world to discover, but 
the age was as much honoured by steam engines and gas light, &e. 
as the fifteenth century was by the discovery of Columbus—and the, 
younger Pitt, Grattan, Plunket, Canning, might for eloquence rival 
Chatham. ‘The following passage, consequently, seems to us rather 
an American than a European view :— 


AN AMERICAN VIEW OF EUROPE, 

I described Bonaparte as a representative of the popular external life and aims 
of the nineteenth century. Its other half, its poet, is Goethe, a man quite do- 
mesticated in the century, breathing its air, evjoying its fruits, impossible at any 
earlier time, and taking away by his colossal parts the reproach of weakness, 
which, but for him, would lie on the intellectual works of the period. He 
appears at a time, when a general culture has spread itself, and has smoothed 
down all sharp individual traits ; when, in the absence of heroic characters, a 
social comfort and co-operation have come in. There is no poct, but scores of 
poetic writers : no Columbus, but hundreds of post-captains with transit teles- 
cope, barometer, and concentrated sou,» and pemmican : no Demosthenes, no 
Chatham, but any number of clever parliamentary aud forensic debaters : no | 
prophet or saint, but colleges of divinity : no learned man, but learned societies, 
acheap press, reading rooms, and book clubs, without number. 
never such a miscellany of facts. The world extends itself like American trade. 
We conceive Greek or Roman life, life in the middle ages, to be a simple and 
comprehensible affair ; but modern life to respect a multitude of things which is 
distracting. 

Goethe was the philosopher of this multiplicity, hundred-handed, Argus-eyed, 
able and happy to cope with this rolling miscellany of facts and sciences, and, 
by his own versatility, to dispose of them with ease. A manly mind unem- 
barrassed by the variety of coats of convention with which life had got evcrusted, 
easily able by his subtlety to pievce these, and to draw his strength from nature, 
with which he lived in full communion. 


Mr Emerson’s book is for us rather strange than pleasing. 


' 

bones in the stratum: the fern and leaf its modest epitaph in the coal. The 
' 

| 


Like | 


Mr Carlyle, he strains after effect by quaint phraseology. The novelty || 
At the same time, there is good | 
sterling stuff in him; and whatever his thoughts may be, he does not |! 


will gain him admirers and readers. 


fear to express them. He is sharp and intetlectual rather than en- 
thusiastic, and already possessing a great name in his own country, 
and being well known to the reading world of Europe, his present 
work, speaking of men and things with which we are familiar, will 
extend his fame. It is more real and material than his former 


— ee 


volumes, more pointedly written, more terse and pithy, contains | 


many new views, and is on the whole both a readable and a good 
book. 


Tue Lanp we Live 1n; a Pictorial and Lilerary Sketch Book of the 
British Empire. Vol. I1[, Charles Knight, Fleet street. 


Or all Mr Knight’s numerous undertakings, none reflects more 
credit ov him than this. I[t is, so far as it goes, perfect. The 29th 
number commences a new volume ; and, when the whole is finished, 
it will undoubtedly be the best description extant of our far-famed 
country. Books of statistics will better make us acquainted with its 
comparative greatness and progress in relation to other lands; 
but the pictorial and literary sketch places it before us as it is, and 
we admire and love it for itself aloue. The history contained in the 
work is good; the anecdotes are good; the illustrations are good ; 
and, without being equal to those expensive works by which parts 
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| i j it i ipti BANKING DEPARTMENT. 
| of the empire have been occasionally illustrated, it is, as a description ” 
of the whole, the best work we are acquainted with, We might | pi torseapital. nevsssessseen 14,853,000 | Government Securities, includ- 
| perhaps r« quire a different arrangement from one which yields to the Rest ccccccccoccocsvees istic See os Dead Weight Annuity ... 14,375,681 
conte af the day, and intercalates Dublin and Killarney between | Public Deposits (including Ex- Other Securitiedscssecssescoscosovece 11,691,096 
* ‘ , 


7 . . . ss i ji 3: é was chequer, Savings Banks, Com- Notes stesesenesnsnsenasnn ses seers 12,010,975 
Nottingham, with its hosiery, and North Wales; but Ireland wa es eee, SatenitiverGse 1... Sa 


peculiarly intere sting lastsummer. Mr Knight, perhaps, better served and Dividend Accounts) «+++. 10,321,413 
the public than he could have done, had he made, in the matter of | Other Deposits ncn SRD 
We hope that it may be wholly com- | Seven Day and other Bills «0. 1,' 55,169 


L. 





arrangement, a better book. 





| pleted in the same spirit that it has hitherto been carried on, and then "38,830,687 38,830,687 
'| no library in England, however small and private, ought to be | — pgtea the soth Jan, 1849. M. MARSHALL, Chief Cashier, 





without it. THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 


present the following result :— 





Tue Ectectic Review.—This sturdy champion of the abolition 





. @ <4 2 trative icle Liabilities. L. Assels. Le 
|| of capital punishment has a strong, not to say de ae apr Circulation ine. Bank post bills 19,311,769 ) Securities .c.sseseessessesesseeseeeee 25,513,707 
|| against a late suggestion of secret executions, He sets forth 10 | public Deposits sescsscssseseeeeeses 10,321,413 ) BulliOtssscsessessesseceesereseseeeenee 17,020,980 
|| detail, that killing in secret would increase the fascination of killing— | Other or private Deposits... 9,735,268 
| that if capite i ont cs of ¢ seas an example—its only — ——- | 
| that if capital puaishment can be of any use as an I 5 J saaeaee ee 


| justification—it must be witnessed—that thinking of secret execu 
| tions would increase the feeling of compassion for the criminal—that | The balance of assets above liabilities being 2,135,8377, as stated in the above accounts 
| it would increase the hope and, probably, the chances of escape, and under the head Rest. 
| that in such a case asthat of Dr Dodd or Fauntleroy the mob would 

never believe the great criminal had suffered the due execution of his 
| sentence. The justice and impartiality of the law would be brought 
| into question and its authority be weakened. That secret executions are 





FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 














. ° . . ‘ : . An increase Of Circulation Of scccrcerercceresecccssccsscccesececee & 92,958 
| recommended is a decided proof that capital punishment has become A decrenns of Paaiie Dupeaile £38,078 
|| abhorrent to the public, and a certain hope that it will not long be ‘An increase of Other Deposits of . 871,163 
| tolerated, while there is no hope that they will be adopted. Besides An increase of Securities of «++ 237,763 | 
| . * . ae ee reat S hey An increase of Bullion Of sree 4,317 | 
| @ powerful article on this subject, the Review is great on Southvy sae tameanes oF ianbad ane 
“ . + . . ‘ 02 é 4 i § 1] snereeceeseceveres seereereseeees ve ' 
|| and on Methodism in Ireland, on Nonconformity and the Constitution A decrease of Reserve Of cncossesecrsereccssnsnseerserennenesrrsnsweene 95, 428 
of Hungary,on the Freehold Land Movement, on Biblical Criticism, cn : s 
{ and Miall’s Book on the British Churches. A Paper on the Events of The principal feature in the present return is the decrease of | 
' the Month isa new feature of the Review, but it is not very spirited | the public deposits, 238,078/, consequent on the quarterly come | 
| nor completely impartial. mencement of payments on account of the Government. That is | 
j . ° ° 
, ie accompanied, however, by more than a corresponding increase of | 
| Tue Bankers’ Macaztne discusses at some length the probability | : : ay P 5 | 


| of a reduction being made in the interest of the three per cents, but ey “e —— $ ae The Soe = — — eased, a 
| breaks off before arriving at any definite conclusion. It has an | O™'Y by the inconsiderable yoni dren 4 46 se ~e ee ° 
article on Monetary Affairs in 1849, and papers on Our Imports and | S¢¢¥7#ies to the amount of 237,763/, of which 212,962/are private 
Exports, on the History of Opinions, on the Currency, on tae Duties | Securities. he bullion appears nearly stationary, having only 
and Responsibilities of a Banker, on the Reform of the Dublin Stock increased 4,317/, but as the bullion in the Issue department has in- 
_ Exchange, that body being now thrown open, and all the usual mer- | cressed 29,155/, and the coin of the banking department has 
| cantile and monetary intelligence, which makes it a welcome publica- | decreased 24,848/, it seems probable that the latter sum has gone, | 
|| tion in every banking house and commercial establishment. with the increase of the notes, to swell the whole circulation, The 
ie aati . on” 7 adactiatateas Tae srensed 9% oer 
| BentLey’s Miscentany sets a good example this month of rest has increased 16,0371, and the reserve has decreased 25,4231. The 
| borrowing astory from an American writer. It is acting on the prin- | TUMour to which we alluded last week that the Bank meant again 
| ciple of reciprocity, for the Americans borrow much from us. At | to lower its rate of interest, is not renewed, it having become plain, 
| the same time something better might have been borrowed ; the merit | even to ihe coluers of rumours, that there was no good ground at 
| of the story borrowed consists chiefly in its exaggeration and in the | present for any such proceeding. 
|| Strangeness of the phraseology. ‘The Ladder of Gold, by Robert Bell, The Money Market is easier than it was last week, the present 
| is continued, but the writer needs a little restraint lest he become week being, according to rule generally, that one when tie least 
vulgar. _Tt has another disadvantage—it occupies too large a share of | demand prevails for money throughout the whole year. We 
the “ Miscellany,” to the exclusion of papers of at least equal interest. | cannot, however, quote any lower terms; the report in the early 
part of the week that lower terms had been sett!ed, seems to have 
been without foundation. In the stock market for short periods 
money was in demaud, and the rates given were high, but in the 
general market it continues very abundant, and may be bad on 
good security on the terms that have now ruled steadily for some 
weeks, 
In the New York market, according to the papers of the 26th 
ult., money was in active demand, the consequence of the increas- 





The Dupuis University Macazine is distinguished this month 
| by a very good biography of the great sculptor John Hogan, who has 
wrought his way up to great emivence, and by an article on the Irish 

poor laws, which is a great mixture of judicious remark and mere 
twaddle, demonstrating that the writer, like many politicians, has 
rot any fixed principle, and writes only from the varying impulses 
of the day and the hour, condemning in one breath the poor law and 
| free trade, while the former is in fact the antipode of the latter, and 
is, on principle, condemned because it is in contradiction with the prin- | so’ og. . cm . oie 
| ciples of eb trade. The Mayazine defends the destruction of pirates ees ae mee ne of _ ae — Money 
at Borneo—tells us about Irish theatricals—has a good sprinkling of | ¥*S eee SS Nee SER Gay We te te Conee of the 
| poetry and tales—is redolent of old and far-sought histories and | Y©®™ and large amounts of paper from that city had been offered 
| superstitions, and unites research with popular writing. in New Yor k for discount. 
The President's Message, particularly that part of it which | 
speaks of a loan, engaged much attention, and speculation was at | 
work to know whether it would be provided for in the United | 


BOOKS RECEIVED. 











: | The Quarterly Review for January. States or in the foreign market. In either case it is supposed to 
Remarks on the Water Supply of London. By Sir Wm. Clay, Bart. Ridgway, be probable that the American funds will tempt investments, and 
| Bradshaw's Railway Directory, &c.. for 1850. this, added to the payments for the cotton, will carry back to the | 
| The Internal Management of a Country Bank. By Tuomas Bullion. Groombridge. | United States some of the California gold that has found its way | 
| The Economy of the British Empire. No.2. By T.C. Banfield. Bogue. hitherto. Though the plan of a loan may be carried out, the 
| The Tithe Owner’s Tale. By a Black Sheep. (Pamphiet.) Ridgway. general policy of the present American Cabinet seems not likely 
to be psn maar New York Herald says :—“ In relation to the 
—_— ‘ present financial and co sig 2 » Gove 
| Siniiaenindinnataiatian: I and commercial systems of the Government, 


“the report of the Secretary of the Treasury is precisely of the 
es Communications must be authenticated by the name of the writer, “tone and character we anticipated. Fortunately, however, the 
eee ____| “representative branches of the Government are so constituted | 
———«d| * as to: prevent any very important alterati lificati f | 

, ‘ Pp alterations or modifications 0 
Cc bh f B all k er S$ © a $ c ft { . “ the three acts of Congress regulating the different departments, 


“and we have therefore nothngi to fear. 

















Letters from Madrid state that the quicksilver contract has 
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8 BANK RETURNS AND MONEY MARKET. been taken by the Messrs Rothschild, after some competition, 
. and that they have raised the price from 3s 6d to 4s. 
: BANK OF ENGLAND. The funds have again shown a tendency upwards this week, and 
B| (From the Gazette.) the business in them has been active, but yesterday and to-day 
: hk ere +0 s "yr * : ° 
; t Ax Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week endin they — flat, and prices rather receding. The following 1s our 
. oe on Saturday, the 5th day of Jan., i866 :— 9 | usual list of prices :-— 
: ISSUE DEPARTMENT. ConsoLs, 
t 
‘ L. Money Account 
j Motes iss0ed «..cevsesevereveervees 30,267,475 | Government edt cccececesseeceoare L015 100 —— Opened Closed Opened Closed 
e Other Securities.......00.+. 2,984,900 Mond a a ee SW enon SET is 
Gold coin and bullion ............ 15,990,398 ee Se ee BE aoe 
Silver DULION cevcecsecsescercerevesce 277,077 Welnestey. as oe ore sesiad 
7 OFS ee Thursday....ccocs ae ee ee See ae Se 
50,267,475 30,267,475 a i amare ee ond men 
eenee eee eeeree 





a reinereentcteeennreeietneecentraniee ese. 
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Closing prices Closing prices 
iast Friday, this day. 
3 percent consols, account w. 97 979 4 
_ MONeY..04 Shut Shut 





ereerseee 994 

crvsveese OTE 

esscoeree 593 618 p 
. 20a 9 


83 per conts sesececcccccccccocccccss § I8§ 

8 per cent reduced covcesccocscese 996 $ 
Exchequer bills, large 0.0.04 598 623 pm 
Bank Stok nccccccccccoccscoscsccce 9:4 5 





East India stock ...... Shut 262 6 
Bpanish 3 per cents see-cceeseeeeee 374 9 374 2? 
Portuguese 4 percents soe 365 7 353 6% 
Mexican 5 percents sesso 29 § 294 4 
Dutch 22 per cents ....ccccecceees 559 ; 553 6 


—  EPET CENTS sc-ccccrccereeree 855 6 evcccecce 86 7 
Railway Shares hove improved in the course of the week, and 
-the business transacted in them has been considerable. Our 
usual list, which follows, will siow the differences between last 


Friday and to-day :— 









RaAILways. 
Closing prices Closing prices 

last Friday. this day. 
London and North Western... 110} 114 eosessere 1134 149 
Midland counties..... ooo 442} 3 oe 445 
Brightons ....00 0000000 774 8 evccseeee 80 Sl 
Great Westerns .... 58 9 ercscesee 60 62 
Eastern Counties.... 73 
South Westerns .... fot 1} 
South Easterns....... 193 % 
Norfolk .coccscccccescoccocosece 23 6 
Great North of England......0« 227 232 


York and North Midland ...... 174 18 
York, Newcastle,and Berwick 164 17 
Newcastle and Berwick Ext... ... 
Lancashire and piansernenden core 45 3 dis. 
North British ......s0.0. 
Edinburgh and Glasgow . 279 
Hull and Selby.ecccccccsossesseeee 98 100 
Lancaster and Carlisle . 5 
North Staffordshirs......... coocee OF § dis. 
Birmingham and Oxf@rd ...... 25 7 
Birmingham and Dudley...... 3: 43 pm. 
Caledonian ssorsere soos L0G ; 
ADSrAOON cocccccccccecccccsccescccce 1 12 
Northern of France... cscs 17 19 dis. 
Central ccccccccccccccccccccccscccccce 13 

Paris and Rouen ....... 
Rouen and Havre .. 
Dutch Rhenish csescccsescsereeees Gf 3 dis. 


The arrivals of gold dust from California, in New York, con- 
tinue. The last packet which arrived at that city, from Chagres, 
on the 25th ult., brought a consignment of half-a-million of dollars 
' in gold dust, and a great number of passengers, who are supposed 
to have brought with them a considerable quantity of the precious 
ore. The reports from the diggings are contradictory ; some 
individuals are described as having been extraordinarily lucky, 
but in general it is said ‘* miners are doing a fair business on most 
of the streams ; and the dry diggings, in many parts of the mining 
region, will be found quite as profitable as last winter.”’ 


It is the opinion, says a New York paper, of a very intelligent 
entleman just returned from a long tour of observation through 
the mining district, that its greatest riches have not yet been 
reached, but await the labours of miners more experienced and 
skilful than those engaged in the work. He saw personally several 
diggings richer far than those in relation to which our credulity 
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rHE BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS 
; Sat | Mon Tues Wed | Thu Thur Fri | 
Bank Stock,7 percent 204 7 2054 206) 8 207 9 2089 2083 8 
Sper oo Reduced Anns, «274 § 97} 973 4 $4 973 97% j 
perCentConsols Anns, ose axe Pe Tixd 97 § xd oy xd 697 95 
sine Cent Anns., !726 ond one é ove eae = e 4 m 9 z o— 
3} per Cent Anns. ove ow 925 9 ‘xt 9 85 98 99% 100 995 9 
= 5 per Cent.. eco vee es ping . oe 7 Z : 
ong Anns. Jan. 5, 1860 eco} oe a 9-16 8 9-16 8 ° 9- 634 
Aum. for 30 years, Oct.10,1859 ... ‘ os 7 ain : = $6 a 
itto Jan. 5, 1860, ... 8 xd — |etcienl c- 'eg ma 
Ditto Jan. 5, 1880 { ‘ eo oes oes : 
India Stock, 10g perCent _ ... 262 a ae 285 2 xd 263, x4 265 xd 
Do. Bonds. 43 perCent 1000/92s p 95s p = 95sS8p YTsl00plOOlWip ... 
itto under 10004 ..., ass 92s 5sp 953 8s p 95s 8sp 97s 9°s 
South Sea Stock, 39 perCent... eco ee wo : | eee . = | = | 
Ditto Old Anns., 3 per Canal eco aL ae oe oe '97 De 
Ditto New Anns.,3 per Cent a“ | aw | a ee | . 
8 perCent Anns., 1751.. eco! ae ove | eee eco =| tee eee | 
Bank Stock for acct, Jan. 16.. on | 209 j } 
3 p Cent Cons. for opg, Jan. 16. “97 xd «(97 xd 97h ; xd 96h 2 xd 96 § xd 973, xd 
India Stock for opg. Jan. 17 .. eco | tte flee oe 266 one | 
Canaca Guaranteed, 4 per Cent, oon SC | | eee | 
Exchegq. Bills, 1000) 14d....... 598 628 p 59s 62s p 628 60s p598 p 59s 628 p 59s Gls p | 
ve 5001 — 628 p 59s 628 p ose 598 p 59s 628 p 59s p | 
itto Small — (593 p 593623 p59s62sp59s p 59s 62s p 62s 
Ditto _ Advertised | ace a ons eee ose . - i 
“cou 'RSE OF EXC HANGE. 2 | 
i Monday. __Prida Y. ee j 
| Prices le Prices ae | 
Time | Prin ated Prices negotiated] printed | Prices negotiated 1 
on on ’Change. on on ’Change. 
"Change. ‘Change. | 
? 
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New York ... eee! | 499 ‘ eee i on at: ' one 





Amsterdam ... e.| 3ms iz 3 12 13, 12 2 12 8 12 12, 12 23 
Ditto at sight oes = 12 1 11194, 12 0 12 1 12 0 12 4 
Rotterdam ... ..| short | 12 3; 12 2; 12 2g) 12 3) 12 2/ 12 2} 
Avtwerp... Sms | 2575 | 25 62g 25 G73} 2575 | 2565! 25 70 } 
Hamburg mesbancol| — | 1813 | 13 $2} 13 123] 1313 | 1312) 13 lag i] 

Paris, 3 days sight ...) short 25 50 | 25 37}; 25 423) 2550 | 25.40 25 45 
Ditto ove eo) Sms | 2575 25 60 ) 2565] 25 75 25 60 | 25 65 | 
Marseilles 0 = oe) 2575! 2560! 25657 2575 | 25624 25 67 | 
Bordeaux... o| — 25 45 25 60 25 65 25 75 | 25 624 25 a 1] 
Frankfort on Main...) — | 3224 | 1213 | 122 122} 1212 122°} | 
Petersburg sil.rble  — | 363 37 374 _ | 37 | 87 
Berlin ee dol — 7 Ot we) 3 er cs 1] 
Vienna  @ff. fo 3ms | 11 48} 1115) 11 21 TT a4} 1118| 11 24 j 
Trieste ooo Go| — | 2252] 22:35} 21-909 21 24 | i} 18) 11 24 PI 
Madrid ave ane) | 488] 499) | 498498 | 9p 
Cadiz 1. ose uve) = =| 499) | 499 | 498 495 | 499 494 
Leghorn sue as) S| 8): 1S | 8075} 3085] 30 95 | 32 70| 30 80 
Genoa a o- — | 26 60 24 20 24 30 26 45 26 25 26 35 
Naples -— «a = 40g | 408 403 408 | 409 | 408 
Palermo on ee) — (120gp.oz) 12) 12i3 120$p.oz; 12) | 12hg 
Messing === wee oe) 3S | ASE | DMG DHE 121 ™ | 12hg 
Lisboa one +--(60 ds dt} 52% 53 53 523 | 536 
Oporto ooo eel OO] DG 534 ee 524 5m 533 
Rio Janeiro ... | — | 963 -_ t 264 — | 
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5 per Cent Rentes, div, 22) | e 6 
Seeneh and 22 Sept. ox. } 93 15 | $4 50; 93 70 a 
Exchange eco ove ee | 25 40 
8 per Cent Rentes, div. 22 57 0. 
June and 22 December | as 
Exchange ove eco eco] oe eee 
Bank Shares, div. ] January) ', 
and l July os. } 2385 0 
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| o eee 
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has already been so severely taxed. At the same time, he places | , ®y ice ca London Tmonth’ 25 40 ww 25 40) om 40} 
the averag: gain of the whole body of miners now employed at Ditto Smonths 2537) w. 25 39 |e | 25 80 nee 
a considerably lower figure than is usually given. ssaemmian tie ipeiannians st anh. 
| Sat | Mon| Tues| Wed Thur Pri 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE eee i pane eoras 
LATEST DATES. Brazilian Bonds, 5 per cent «es * ove 885 ove coe «(89 — ove 
Ditto New, 5 percent, 1829 and 1839 eve 864 ee | 37 oe «87 ove ' 
Latest Rate of Exchange Ditto New, 1843... ooo ove eos} cee ws | vee | ane on 
Date. ou oom Buenos Ayres Bonds, 6 percent ose oes 488 e 435 98 50 49 49 “ 
one Chekt Cuba Bonds, 6 per cent ons on pon ° aaah oce aie one 
Paris cceoccvcressocee JAN. 10 scores £95 "40 1 month’s date Chilian Bonds, 6 percent os. ove ove ooo | ose coo | ove } 
25 30 3 — Ditto3 percent os * ove oes ‘ * rs * oho ose ! 
1.25 45 3 days’ sight Danish Bonds, 3 per cent, 1825 pon alee eee F ) i 
ANLWErP srvseerrrem = 10 sssaee { ee , 3 months’ date Ditto 5 per cent Bonds —. * woe (999109, i004 100g 101 | | 
fA.lz 2% covers 3 days’ sight Dutch 24 per cent. Exchange guilders la leet foot [ae ee 
Amsterdam ww. — 8 sssene { il 978 esses 42 months’ date Equador Bonds... oe ove eee eee 33 Sp | awe 34 32 of 
m.13 9% evcose 3 Gays’sight Grenada Bonds, 1 per Cent w- eve oe 16g NOE \b68 & } ove 163 16§ 4 
Hamburg wwe — 4 soowe { 13 84 esos S3MOuths’ date Ditto Deferred ee on ooo OG 33 3 ion oe 133 on 
Bt Petersburg ... Dec. 29 swe 374d to 37 LI-16d wee 3 _ Mexican 5 per cent, 1846, with coupon So vee) see exe 5 one eco wre [ee ' 
Madrid ee tem, Scan ; 50 30—100d et - Ditto ditto excoupons 294 9 29 (295 § 9 a 298 298 E 
FASDOR ccccccescces DGC: 8B cevcce 53id ‘ wom & _ Peruvian Bonds, 4 per cent, 1849 «. oss 61 61 2 |6l¢ za)oab 34 63 633 5 
Gibraltar ceccooee = Sh ceveee 50d ecccee 8 =~ Ditto Deferred eos oso ove eosl ove | 2U A i e- Ltllig (21 2138 J) 
New York ccocooooes —= 26 soo, 7TEtOS percent pm see 60 days’ sight Portuguese Bonds, 5 per cent ooo een’ ee & | e eve | we | ane 
e per cent pm evens 30 - D'tto 5 per cent converted, 1841 .. — see! see) vee | ee - * 354 
TamMaice voce crores —= 17 covece +» per cent pm eroeee 60 —_ Ditto4 percent =. ooo eco eee 36 364 365 | 36 
1 per cent pm ecocee 90 _ Ditto 3 percent, 1848 act z ; oo - | oo | eve i 
Havana ceceessseeee NOV. 27 soos 11 to 119 percent pM w+. 90 -- Russian Bonds, 1822,5 p cent,in £ ster ing “loss leante |! eos is 
Rio de Janeiro... — 15 sss 27hn to 273d . severe 60 _ Spanish Bonds, 5 per ¢ div.from Nov. 1840 195 4 \\98 4 198 199 19@ 19% 
Pt menu: 27:d ecesee OO —— Ditto ditto 1838-39-1841 ove jose | owe eco eee aun | 
Pernambuco ...... Dec. 28d ancien: me Ditto ditto ditto 1844 ore | wee | aoe oe | on } 
Buenos Ayres ... Oct. its a ne Ditto ditto ditto 1845 “i= | oe woe | oes ooo } 
Valparaiso sprerrre = 30 severe 45d to 454d ccceee 90 Ditto ditto Gitto = 1848 ww ° base | - “ 
3 per cent pm ecovee I month’ 8 sight Ditto Coupons ove ose ove eos! ere eee a" . 
Mauritius eoreenees = 23 sevese { 2 per cent pm escse 8 —_ — ne _ eee one eee } ” . a i fs — — 
Tr m eccsce 9 = itto Deferre - ee eco enel ots 
y - — : sevess 3C days’ sight Ditto 3 per cent Spanish Bonds ove eco] 00 137g ‘xd 874 xd 374 ; a4 a 37 ? xd t 
Bingapore www Nov. 6 sssone { 48 54d esoose 6 Months’ sight Venezuela 2} per cent Bonds ose of 264 9: ce * i a 
eve tO vee PET CONE PM cavece _ Ditto Veferred eco po oe 98 9 | eos {se i j 
Ceylon eee eeeeeecee — 17 soveee { oo per cent pm seveee — Dividendson theabove payadiein London. | | ' { | 
coe PET CENE PM —eaenee 6 - ° ose oa 
Hong Kong sere Oct. 30 severe is 2d to 4s 4 a Austrian Bonds, 5percent/10 gu. p-£ st. | o- | we | ve | se | 493 | 
er R ( ia anm * — Belgian Scrip, 24 per cent «+. ove eee “Ted 3 | "ea eee 89h 84s 4 | 
3 owe 38 — Ditto Bonds, 44 per cent «+. vee coe xa ii om oe ae 
Bombay occ coesceere Dec. 3 ccvese i ie 11d ae 6 me Dutch 24 perc oat. 2 xchange 12 guilders . . 56 54 54 xd5 sa 4 s % —s 6 cal xd 
Is lid to Is S148: cco 6 a Ditto 4 per cent Certificates én 85g S53 9g 86 53 86 i ¢ 
Ca 00 eee sees: oveee eee oa | _- Ditto 4 percent Bonds a. eee os one ove ove - . 
lontte » om. Bs { oe nee Russian Ins., 6 percent. Ex. 33 id om ee “ =~ ” | 
30 
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INDIA EXCHANGES. 
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Dividends l | : | Price Commercial bills E.I. Company's Ameountof E.I. . 
shares (per annum) Names. Shares Paid \Pr share at 60 days’ sight bills at 60 days’ sight Company's bills * 
——_-_-eorv—X—we per Co.’srupee. per Co.’srupee. drawn, 
| |x « p.| sd sd ‘2°42 £ s d 
22,500 | $i perct , Australasia ooo wee o-| 40 | 40 0 0 | ae Bills on Bengal .... 1 108 tO G O severe LIL t0 0 0  coovee 188,069 1 1 
] 20,000 | 5i perct British North American... oe 50 50 0 0 {oe = Madras...... 1 104 O° wa (Re 0 0 35,000 13 0 
| 5,000 | 7i perct| Ceylon ww» om oe oe 25 | 25 0 0 ove — Bombay ... 1 1 LAL covcce 2 L1G =O 0  ccoree 1718 15 0 
20,000 5i perct | Colonial ... exe ooo w-| 100 | 25 0 0 ove ———_—_— 
ene 62 perct | Commercial of London ... oe 100 | 20 0 Oj ae Total of East India Co.’s bills from Dec. 7, 1849, to Jan. 6, 1850... 224,788 9 1 
60,000 \6{&7sbns London Joint Stock ans «| 50 | 10 0 0 174 Do. do. Jan. 7, 1849, to Jan. 6, 1850... 3,124,076 11 7 
40,000 | 64 perct | Londonand Westminster e| 100 20 0 0 | ase N.B.—Bills against indents from India and shipments to India vary according to the 
10,000 | 6 perct | National Provincial of England | 100 (| 35 0 0)| 37 articles drawn against, being generally $d to 1d under the Company’s rate.—Com- 
1} 10,000 | 52 perct Ditto New ws e| 20 10 0 0 it mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 
20,000 | 54 & bns | National of Ireland ose o 50 2210 0} os 
{| 20,000 | 82 perct | ProvincialofIreland  ... saat ues - 0 : | 
i] 4,000 | 82 perct Ditto New eos one i |} 10 0 ose be . eS 
12,000 |153 perct | Gloucestershire ... ose eos] one | ave a alep COMPARATIVE EXCHANGES. ; 
4,000 | 62 perct | Tomian se = ue wee wee) 25 - 0 0) as The premium on gold at Paris is 13 per mille, which, at the English mint 
ove 53 per ct a — ae 4 | 95 : ; | 28% price of 32 17s 104d per ounce for standard gold, gives an exchange of 25°47; | 
oe ae Ue sl ani the exchange at Paris on London at short being 25°45, it follows that 
| 60,000 | 64 ae ct | Union of London we! 50 10 0 O as gold is 0°08 per cent dearer in Paris than in London. ; ’ 
{ 15,000 | we | Union of Madrid... sw. ww 40 40 0 0 ae By advices from Hamburg the price of gold is 4363 per mark, which, at | 
i —_— z. - the English mint price of 31 17s 104d per ounce for standard gold, gives an | 
ss exchange of 13°10}; and the exchange at Hamburg on London at short | 
1| : ES STOCKS . i Zz on 
1 LATEST PRICES OF AMERICAN STOCKS being 13°104, it follows that gold is 0°11 per cent dearer in Hamburg than 
1 | | | ley—|.: 4:9 | in London. | 
| Payabl — <—— Aden’ 387/88. The course of exchange at New York on London for bills at 60 days’ sight | 
{| ayable.) Dollars. | Dividends. 552 22 | is 108 per cent, and the par of exchange between England and America | 
as _ being 109 23-40 percent, it follows that the exchange is nominally 1°58 per | 
y cent | | | cent against England; but, after making allowance for difference of in- | 
|| United States ... eve oe 6 | i868 65,000,600 Jan, and July 106 1123 § | terest and charges of transport, the present rate does not admit of the expor- | 
|| _— Certificates oe owe 6 1867-8 coe | - (05g #111 tation of gold to the United States. 
|| Alabama .. owe Sterling 5 1858 9,000,000 - 77 
| Indiana wu, om ome nee 4) {1868} 11,600,000 = |g 
|| Illinois ose ove ove e- 6} 1870 | 10,000,000 = 42 45 PRICES OF BULLION. £sd 
|| Kentucky = = «= 6 a 4,250,000) oil 103 4 Foreign gold in bars, (standard) ssssssorreresereesperounce 317 9 
i _ , Spanish doubloons ...... cr ccscesscreces cocvecsccececccscesccessesseese O OF O 
| Louisiana owe Sterling 5 {isso} 7,000,000 Feb. and oar Foreign gold in coin, Portugal pieces .. 0 
|| Maryland... s» Sterling & | 3888 | 3,000,000 Jan. and July91 —_ ‘95 ; 
i Massachusetts «+. Sterling 5 | 1868 3,000,000 April and Oct.,i04 } 
Michigz> .. oce oes oe 6! 1863 5,000,000 Jan. and July| | wee 
| | (1861 | r 
|| Mississippl co  o 6 {isse} 2,000,000 May and Nov. 60 | , , 
| my] Che C€ ‘ctal © 
1 j isn be Commercta ties, 
1 _ 5 { 4 5,000,000 Mar. and Sept. 20 
i | New York ese owe ee 5 1860-58 ) 13,124,270; Quarterly ‘92xd 103 44 
Ou10 os ~ ~- owe 6 1850 6,000,000 Jan. and July! ° ° 
{| lrissey| | Mails Arrived. 
| - 6 |) 1860 | 19,000,000 = 10 xd 107 8 
|| sco | ; LATEST DATES. 
i} . 1854 On 7th Jan., G Dec. 31 Sultan steamer, via Southampton. 
| sy oo a tt 0 ‘ ° ; n., GrpraLTaR, Dec. 31, per , lam pt p | 
Peaneytveria o 5 {i870} | 41,000,000) Feb, and Aug. 83 894 On $th Jan., America, per Hibernia steamer, via Liverpool—Prince Edward's Island, | 
South Carolina oss oes oe 5 | 1866 $,000,000 Jan. and July| | Dec. 20; Montreal, 23; St John’s, N.B., 26; Frederickton, 26; New York, 26; 
| Tennessee ove eve oe 6 1868 3,000,000; oe 103 Halifax, 29, 
Virginia ... eco ove ee 6 | 1857 7,000,000) o> On 9th Jan., Mexico, Nov. 29, via United States. 
|| United States Bank Shares w. | 1866 | 35,000,000 - 23 On 9th Jan., CatiroRNIA, Nov. 16, via United States. 
| Louisiana State Bank ... ee 10) 1870 | 2,000,000 _ | On 9tb Jan., Jamaica, Dec. 17, via United States. 
1] Bank of Louisiana oe ee 8 | 1870 | 4,000,000 _ | On Lith Jan., West InprEs and PANAMA, per Avon steamer, via Southampton—La 
| Sees ’ 2 | (1860) | | Guayra, Nov. 7; Grey Town, 26 ; Santa Martha, 19; Chagres,28; Porto Cabello, 
i | New York City ... oe oe S| 156 9,600,000' Quarterly 11 Dec. 3; Carthagena, 2; Berbice, 5 ; St Jago de Cuba, 5; Demerara, 6; Jamaica, 
i . | 1851) | | 8; Trinidad, 8; Hayti, 10; Barbadoes, 10; Martinique, 11; Antigua, 12; Porto | 
‘| New Orleans City eee we 5 | 1863 | 1,500,000/Jan. and July} Rico, 13; St Thomas, 15; Fayal, Jan. 3. Chili—Valparaiso, Oct. 30. Peru— 
i| Camden & Amboy R. R. a @ 1864 | 4£225.,000/Feb.and Ang./97 | Cobija, Nov. 3; Iquique, 4; Callao, 12; Lima, 33. Ecuador—Guayaquil, Oct. | 
a Exchange at New York 1083. 18. New Grenada—Buenaventura, 21; Panama, 25. 
1 | On lith Jan., Port Puityir, Sept. 19, via Panama. 
| INSURANCE COMPANIES. 
N 7 ~ aoe 
} 0. of | Cae . | Pric ‘ ‘ 
|| ‘hares | Dividend ames. Shares. Paid. |i ii ere Mails will be Despatched 
eee re cea FROM LONDON 
| Mg . —_ ° | . ’ | 
\ 2,001 ee Albion a see aes ee) 500 50 0 0 80 On 7th Jan. (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
50,004 |! {i4s6d&bs Alliance British and Foreign .. 100 Ot es steamer, via Southampton. 
50,000) 'p cent Do. Marine ooo ove eee 100 29 21 un On 17th Jan. (morning), for MapErRA and West Inpiks; also for Venezuela, New 
| 24,000)!386d psh Atlas ... eco ove eco oo 50 5 6 $j}; 163 Grenada, Grey Town, Chagres, Panama, and Western Coast of America (Bermuda, 
| 3,00( ja pceent ArgusLife... ove ove e 100 14600| ww Nassau, Porto Rico, Havana, Mobile Point, Vera Cruz, Tampico, and Honduras 
j 12,000\7s p sh British Commercial... ose e-| 50 5S 0 OO] as excepted; mails to these places on the 2nd of each month only), per Tay 
5,000\54 pc & bs Clerical, Medical, and General Life 100 }10 0 O| .. steamer, via Southampton, 
4,000 34 County a S as a 10 0 0! 60 On 19th Jan. (evening), for GInRALTAR, MALTA, GREECE, IoNIAN ISLANDS, SYRIA, 
| ose 4s Crown ove ove eee oo 50 § 0 0 14 Eeyrt, Inpia, and CuHina§per Jndus steamer, via Southampton. 
|} 20,000 6s Eagle we acess tees, S50 5 6 0| 63 , 
| 4.651 4$ pcent. ‘European Life a ene es 20 20 0 0! 10 
|| 1,000000/ 6ép cent Globe... eve oes ose eo. Stk. eos | 122 > , | 
|| 20,000 52 ian 4 | 100 3610 0! 52 WEEKLY CORN RETURNS. | s 
2,400 122 p cent Imperial Fire ove eee . 500 50 0 0 | 228 $ 
‘ 7,500 128 Imperial! Life ove ove = wee, 100 10 0 @)| 153 From the Gazette of last night. | 4 
13,453 tdsh & bs ‘Indemnity Marine ... ° ee. 100 513 1] 37 sai a . — = = ee a | | 4 
50,060 oes Law Fire ove ‘ ooo * 100 210 0'| 23 | Wheat. Barley. Oats. Rye. Beans. | Peas. | He 
10,000 11 168 Law Life aie ie oo 100 10 0 8! 42 —— [cece | achaeeeeenenan | Goines sien \| 
20,00 ove Legal and General Life... ene 50 200) 4 Sold...s000grs| 97,913 96,265 22,605 40 | 6,066 | 1,983 
aoe eee Licensed Victuallers 5 1 0 0} i a sa ct re — 
yesh London Fire — 25 1210 0; 163 | s @ s d s d sd| sd s da |} 
31,00 10s : London Ship ove ove me 25 1210 0 16g Weekly average, Jan. § | 46 0}; 2513 1510} 2411] 2611) 28 5 |] 
10,000 12spsh (Marine ose eee eee «| 100 |315 0 O}] 9 _ Dec. 23...| 39 4) 25 9) 15 6! 24 0! 2612) 29 0 } 
10,000 44 p cent |Medical, Invalid, and General Life 50 6] 2 OO} 2% -- —_ 2 on a 25 9 15 9 22 9 27 « 28 11 |} 
29,000 5/pcent |National Loan Fund — a. 200 | 210 0] uw - — lS} 389) 66 9 16 0} 22 6! 27 8! 2811 
on . - p cent a Life —- om nf 200 [6-84 « - — Buw.| 39 4) 27 5 16 6] 23:9] 28 4! 30 1 
| (80,0005¢pcent |Palladium Life .. .. «., 50 | 2 @ 0] 2 _ oe Benes 2) 9 5 21! 9 3 || 
ae 1 ch &} |Pelican eos ese eee o eee i eee eee : ee: ord i¢ ¢ 24 1 ; 28 6 30 2 | 
e- (31 psh &bs|/ Phoenix ee al a eee | Six weeks’averag 3° eT ae at on ce on ot oe a 
2,500 1 56 & bns Provident Life a. wwe wwe! 100 | 100 0.'| 26 Se eT ee at ee ee ee ee 
|} 200,000) 5s |Rock Life ce ae 5 010 0! 5 Sarre time Ii ae ack cane oak ot eee ee a ee 
689,220/6 pe & bs\Royal Exchange -. ac. er wa peecoseclanigen ~eesenssoeane| a 9; 31 4) 18 7] 2810) 38¢ 4) 38 3 
eos = | A iSun Fire -_ on a i a nm 205 anubeenieeunaneeteseeeeaee ete eee z ji 0 1 0 | et 2 0 1-3 0 | 
4,000) 12 6s |_ Do. Life eco one ° ove on 47 os 
am Ou 4/ pe & bs United Kingdom .,.. aah a 26 2st <<. GRAIN IMPORTED. 
5,00¢) 1097 pe&bs Universal Life ° eco oi 100 | 10 iti ; ] 
ww. 5d peent (Victoria Life .. = 412 6 “a - account of the total quantities of cach kind of corn, distinguishing foreign and || 
Ser ee a . i ote - principal ports of Great Britain, viz:—London, Liver- {| 
KS Ook se ull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, | 
——- DOCKS. and Perth, In the week ending Jan. 2, 1850. eee mt | 
No. of Dividend ie | Pric om a eases eine — | 
shares per annum ames, Shares | Paid. a ee Wheat | Barley | Indian) Buck- | 
end | and /Oatsand Rye and Peas and reene corn and wheat & | 2 
i oy .. wheat | barley- | oatmeal ryemeal peameal poe Indian- buck wht | 
$13,400/ 4 p cent Commercial as “wai aed (eS E | g9 | flour meal meal “meal | meal | | 
| — ae - Eastand West India... ° Stk. cA igo | ——_ —— meena | 
038 U ps East Country 4. ove nee, 100 — ta qrs_ | qrs qrs qrs rs rs | qrs | qrs 
| $,638210/ 5 p cent ee lll lhl hy . Foreign «| 31,491 | 15,560] 12,087 22 3.729 | 2126) 435) "14 
| 300,000 4 p cent DittoBonds _. - . | ove | Ll7gx Colonial... a ie eR oe ae Se ’ ( A se 
‘ 1,35275z/ 4 p cent St Katharine ¥ er ! ese oe encom Eee ore | eee ae 
i 500,000 44 p cent Ditto Bonds : om. ee ¢ 28 
} i 


7,000 2 p cent 


Southampton 


tenets eenassstsSsnsdararenssestsasaniangpensaneenennnenmnmnnnnmmnmnnmnemnnnaneneanenn 


Total imports of the week soe enrenecescascceceesoseesseseseenesesees 00,086 qrs, 


_Total .. | 31,709 | 15,560 | 12,087 


3,729 | 


2,126 


435, } ] 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


| Tue proper means for settling the price of corn, is the relation be- 

| tween the supply and the demand and the cost of production, and 

_ and when a totally foreign element is introduced, whether it be a 
eg regulation or an unfounded panic, great injury is sure to 

| be done either to buyers or sellers. At present the “ farmers’ 

| friends” seem bent on continuing to the very last the injury they 

| have for a long period inflicted on their protegees, and by assuring 
them that prices will fall lower and lower, are inducing them to 
hasten their sales, or accept prices that circumstances hardly war- 
rant. Remembering the very defective harvest of 1848, the very 
small supplies that remained on hand, and the excess of consump- 
tion of foreign wheat and flour in the course of the last year over 
the amount imported, 1,137,571 qrs, as the returns we published 
last week show, and noticing present prices abroad, it is con- 
cluded that before the spring is past, the supplies will be short 
aud prices improve. 

The markets, however, are yet freely supplied with both wheat 
and flour, and the demand has been slack this week at former 
prices. Some demand has been experienced for inferior foreign 
wheat for Ireland, yet the noblemen and gentlemen there are 
extremely anxious for a law to raise its price on the suffering 
people. 

Orders, say Messrs Horne and Gillies, have been asked for by 
Baltic agents, at from 32s to 36s for red wheats, and from 38s to 
42s for white, for spring delivery; but 63'bs red English can be 
bought in Lincolnshire and Camridgeshire at about 39s to 40s. 

This allows no profit on the importation. Prices must rise here, 
therefore, before any additional quantity can be obtained from 
abroad. It appears by the weekly report of the same intelligent 
gentlemen that the whole quantity of foreign wheat imported into 
London in the last year was 925,711 qrs, against 752,541 qrs in 
1848. Of flour the quantity imported into London was 219,744 
packages, against 163,374 in 1848, so that of the whole quantity 
of wheat and flour imported iuto the kingdom, London received 
about one-fourth. 

The markets for other kinds of grain and flour have generally 
continued quiet, butbarley is a shade better. 

In the produce markets great excitement continues. A large 
business has been done in sugar, which has advanced from 6d to 
Is per cwt, though the intelligence by the mail from the West 
Indies of large crops is not favourable for a continued rise. The 
market, however, closed firm to-day, and previous prices were 
supported, 

Coffee continues to be the favourite subject of speculation; 
and Native Ceylon, in which a great deal of business has been 
done this week, has reached the price of 65s, being an advance of 
7s 6d on the extreme price of last week. Plantation and all other 


| sorts have shared to some degree in the advance, though not equal 
|| to Native. 
} as they were. 


The markets closed to-day quiet, and hardly so firm 


There has also been much business done in tea at an advanced 
rate. Rice is in demand at rather better prices. All the colonial 
markets are in fact active, and looking upwards. 

Money being abundant, speculation is turning to that article on 
which a profit is likely to be reaiised ; and amongst others, tallow, 
which at one time was a favourite object, is again talked of, but 
does not yet engage much atteution. 

We learn, by the trade circular of Messrs Montefiore, Graham, 
and Co., of Sydney, dated Aug. 27, 1849, that the trade of that colony 
was then recoveringits healthy condition In 1843 the value of mort- 
gages registered was 1,055,580/; in 1849 it had fallento 108,334/. In 
1844 theimports amounted to 931,260/, and the exports tol,128,115/. 
In 1848 the former were 1,029,926/, the latter 1,800,683/. 
The distress that had prevailed had passed away. ‘The last six 
months a large demand for goods had sprung up for California, 
and the mercantile community was prosperous. The circular 
adds, “ The advance in the price of wool and the greater confi- 
“ dence it had inspired had enabled the settlers to meet their 
“ expenses through the year, their position generally, we cousi- 
“ der, has materially improved, and several having been swept off 
“ during the past sixmonths, but few are left that may not be 


|“ considered solvent. ‘he quantity of stock in the colony is as 
|“ follows :— 


Sydney. Port Phillip. 
TTorses ......06. saavaubeun ‘ OF 0OO  scccvcsssecs os 16,495 
WD cccieieete aann a es ; 386,688 
PN Acavannnsncinnaads ve MENON - cuadsawesgasean 4,519,394 


Itis stated in a New York paper that about eight hundred ves- 
sels are already employed in the outside trade of California 
representing a tonnage equal to one-fifteenth part of the 
aggregate employed in the entire commerce of the United S'ates. 


|The freights are exorbitant. Between the Ist and the 12th of 
| December 36 large vessels cleared out for California from New 


| York alone. Though in consequence of our still retaining our 


coasting trade to ourselves, we are excluded from a direct partici- 
pation in this coasting trade of the United States, yet indirectly 
our shipping must be benefited by it. More of them will be re- 
uired to carry on the trade between the States and Europe. We 
eel quite confident, therefore, that our navigation laws have not 
been, in the interest of our shipowners, repealed one day too 


soon, and that had the great increase of traffic which is now in 
progress, arisen under the old law, commerce wou!d have suffered 


| 
| 
| 


severely for want of shipping. | 


We always record with pleasure the increased prosperity of 
other countries, because we are sure that our country, now that its | 
trade is free will share that prosperity. As another specimen of 
the progress of the United States we may quote the increase of | 
the Western or Lake trade :— | 


In 1825 there were but thirty or forty small craft end one steamboat of 350 
tons burthen, on Lake Erie—the first steamboat having passed through Lake 
Michigan in 1826 or 1827. In 1845 there were on the lakes above Niagara Falls, 
sixty steam vessels, having an average tonnage of 23,000 tons, and 320 brigs 
and schooners, of 53,000 tons, the whole costing 4,600,000 dols. The shipping of 
all the lakes in 1846 amounting to 136,836 tons, and was valued at 6,000,000 
dols. The amount of merchandise transported that year was 3,861,088 tons, 
while that of 1841 was 2,071,802 tons, showing that the trade had nearly 
doubled in five years. The number of passengers transported in 1846 was 
250,000, and the value of this business was estimated at 1,250,000 dola. 

The value of lake commerce in 1547, according to the report made to Congress, 
exceeded 141,000,000 dols, or only 13,000,000 less than the value of all the 
exports of the United States in 1848, and nearly double the value of all the 
products received at New Orleans in 1846-7 by the Mississippi river. 

In all the immense territory which surrounds the great lakes, and which now 
produce this surprising amount of commerce, there was, in 1816, but one organ. | 
ised State, and the total population did not exceed 500,000 souls. 

At the present time, there is a cluster of six large States about these waters | 

} 
| 


containing a population of between four and five millions of inhabitants. > 

Embracing the States and Territories, whose trade will float over these lakes 
to an eastern market, we have an area of nearly 300,000 square miles, or an | 
extent of territory three times as large as the kingdom of Prussia, and nearly 
twice as large as France. 

In 1837, the wheat and flour passing lakes Erie and Ontario, to be forwarded 
to market through the Erie canal, amounted to only about 35,000 tons, while, 
in 1847, the amount was 486,000 tons.—Journal of American Institute. 





The following table shows the comparative number of new 
buildings erected in Philadelphia in the course of the two last 
years :—~ 














| 

! 

! 

! 

| 

1848 1849 
CAE ccs cecceccncccsccassccoscenses 531 554 

Northern Liberties ... 144 115 
Writs Gareth ccc cacccscnsccarconsccerssicseccccencee 478 483 
MeRMRIOR  cccccescccncccoccecs jae 406 cnc BW 
Pemn District 22. ..scccccesee eccescccccocccccceccs B19 ve esceccsccse 6808 

Richmond  ccccsccesccoccceee ° 187 cccccecseee eeenen - 170 | 

Bett Wak Bcceccecsscsecseccccsscese Te wun BY { 
I saicccnniccmnnsnmiexqnaanionnte Ee uneisemenin 328 

WOT isnt 6 emamane { 


Total ncccccccccccccccce cosccccccscccccccccccse 2,59 2,643 


Nearly all the above buildings were built of brick or stone ; about 1,600 of 
them were three story dwellings, 65 four and five story dwellings, and 115 
three, four, five, six, and seven storied stores. The balance consisting of dwel- | 
lings, factories, workshops, foundries, school houses, offices, &c., including five | 
churches, two engine houses, one college, and one house of industry.— Com’l List, | 


An ordinance has {been adupted by the General Council of | 
New Orleans, fixing the following rates of wharfag on all vessels | 
arriving from sea, whose registered tonnage shall be 75 tons or 
over, to be collected by the Municipality in which they may be 
moored :— 


dol. cts. 

75 tons and under 100 toms.........ccccecceseeeees 0 50 per day 
100 _ BE Olin cncuuatenwauiile aadee 060 — 
150 — Oy ka. age vaauseusentencie 083 — \ 
200 — TD ORE eerie cidicncnieeemens 1 35 as 

300 —_ GD ee Siicwicseraiexcierennxne 1 95 _— 

400 — OO ek iccticincbiecmn 250 — 

500 _ Sah cocectdsbianaisienies 300 — { 
600 inte WO PP ccc csssaniasusenecuns 3 50 _ 

700 —_ FOS Ore Rik cniciiimasconiienennens 390 — 

800 = De ee de cd ccnecnteneceeeannns 4 30 —- 

900 _ RU Stiri cc ardacecinsdnent te $65 — 
1000 oe DRE Se iecstzcehiabensenentus 4 95 — 
1100 _ RGD site sak cccinicdecucsncessas 520 — 
REGO CONS GG PII eikinkkisrtciidsiv coctstoeents 5 30 — } 





MONTHLY IMPORTS OF COLONIAL AND FOREIGN 


WOOL. 
: Ota __ nl 
CoLoNtaL and foreign wool imported into London, Liverpool, and Hull, 
from the 1st of Jan. to the 3ist of Dee. in the yeurs 1548 and 1549, and the 


total imports, including Bristol and Leith. 


SS , 








London Liverpool Huil Brist and 
Leith. 
1848 1849 1848 184) 1848 184 1848 1849 
Colonial. Baygs'| Bays Bags Bags Bags 1 5 Be . —_ 
New South Wales secceees | MIOT SISHT ave ae ine sas — 
Van Diemen’s Land ...... 16515) 17926 ws vo | oes pr 16815) 12936 
P. Philip & Adelaide ...... 41792) 55398 5006 343) ase oe 10792 55741 
Cape of Good Hope....-.... 130:2 20444 393 tee tee ‘ 4 20444 
East Indies cccccccsesee-cocce 633 2931 10512 8153 ‘i ' 11us4 
Total Colonial ......c0ccee 124756 148096, 15905 849 7 on jt 26 1 92 
Foreign. Pe ‘os ae 
Germany ccccceceeseeee seue«ee ‘ 958 11021 2 ™ 3813; 4s $579 
Spain and Portugal......... 485; 770, 2840 4166 7 on 3 
RUSSIA ccccccccecceccceee v0 0 ecee 7380 19601 6 i497 ! s j ) 
South AMECTICA...--cceecereee 9695 14045 53133 348s ts 
v 9 O4 - G7 he { 336 
Barbary and Turkey ...... | 2297! 1949 1047) 1397 ae re 134 
Syria .. 529 ase 26 St we ove , ~ 
‘ Th gee eee eee eee rr eee renter eee . = : ; 945 9 ! \ 6 
Trieste, Leghorn, &C.... ss. 456 jd a4 d - eel Darr 
’ 3 iz ta ‘ 
Denmark ccoccccccsccscorsesece 5 I 395 ~ “4 75 
United States css. seers 687; 1s) 208 i 54 7 || 
GUEIT sicetaticieticctcecs: | 2590) 2057; Ct) Se SM eee 
en er | an 379785 20890, 
Total cccccccesrse-cceccescees (158129 192416 75161, 54700, S59¢¢ oe see et 
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JOINT STOCK BANKS. 



















































































No. ot | Dividends | | : Price 
shares |per annum! Names. Shares Paid Pr share 
i a A 
| L | L. 8 p. | 
| 22,500 | 32 perct Australasia ee) | 
1} 20,000 | 5 perct British North American... | 50 50 0 0 | ae 
5,000 7i perct | Ceylon ooo ove ooo eos! 25 25 0 0 eee 
20,000 | 54 perct | Colonial ... eee oe «= owe} 100 | 25 0 0 ove 
ose 62 perct | Commercial of London ... oes 100 | 20 0 0 eee 
60,000 '6{&7sbns London Joint Stock a | 50 | 10 0 0 174 
40,000 | 6% perct | Londonand Westminster we! 100 | 20 0 0 | wee 
10,000 | 62 perct | National Provincial of England | 100 | 35 0 0| 37 
}} 10,000 | 52 per ct Ditto New we oni 20 | 10 0 0; it 
1 20,000 | 54 &bns | National of Ireland ose ee 50 22:10 0 | ase 
{| 20,000 | 8% perct | Provincialofireland  .. | 800 1295 © 0} on 
|| 4,000 | 82 perct Ditto New oes wo} 10 | 10 0 0 ove 
| 12,000 (153 perct | Gloucestershire ... ove ot ae: ove | ove 
4,000 | 62 perct | Tonian ose ose ooo one 25 |25 0 0 eco 
| eos 53 per ct South Australia ... ooo e-| 25 25 9 0) 28% 
| 20,000 | 6f perct | Union of Australia oe e-| 25 25 0 0! os 
i} 8,000 | 6 per ct Ditto Ditto we oe} ote | 210 0] one 
|| 60,000 | 6 perct | Union of London eco woe} 80 10 0 O ose 
{ 15,000 | on | Union of Madrid. sxe + 40 40 0 0 a 
| —__— ~ 
1 LATEST PRICES OF AMERICAN STOCKS 
| | lage! . - 
| Lecdoaiital issn 33% 
i} Payable.| Dollars. | Dividends. is = 2 E-= 9 
i | a Ms <o.5 
ee aebing a 
i} y} cent | | 
|| United States ... ove ooo 6 i868 | 65,000,600 Jan, and July 196 1123 @ 
|| — Certificates ooo «= ove «6 | 1867-8 | eet — 105$ 4111 
Alabama .. oe Sterling 5 1858 9,000,000' ome 77 
1] Indiana oo“ to oe 4 at 11,600,000 _ ' 68 
|| Illinois 0 000 = ove wwe, «| 1870 | 10,000,000 = 4245 
| Kentucky ove eco oo 6) _ 4,250,000) ~ 103 4 
i j 
| Louisiana ons Sterling 5 {1450 j 7,000,000 Feb. and Ang.00 | 
Maryland... ose Sterling & i888 $,000,000 Jan. and July 91 95 
|| Massachusetts .. Sterling 5 1868 3,000,000 April and Oct.\i04 4 
| Michigz> .. ooo wee ee 6 —_ 5,000,000 Jan. and July) | 
! | 861 | 
Mississipp! oxo ese wow 6 isc} 2,000,000 May and Nov. 60 | 
| Ue 
_ 5 { on 5,000,000 Mar. and Sept. 20 
{ New York ose eee ee 5 1860-58) 13,124,270, Quarterly ‘92xd 103 44 
1 | Ou10 oe ~ i ow 6 oe 6,000,000 Jan. and July! 
1} | (1856 | ' ! 
1) C {isin} 19,000,000) = 10! xd 107 8 
| (1870 | 
i | J : 1854 . o 
Pennsylvaria oe ~ oe (5 { aeet | 41,000,000' Feb, and Aug. 83 894 
| South Carolina ese ooo woe 5 1866 | $,000,000)Jan, and July | 
Tennessee eco ove re 1868 3,000,000) _ 108 
Virginia ... -_ one ee 6 | 1857 7,000,000) _ 
|| United States Bank Shares | 1866 | 35,000,000 —_ | 23 
|| Louisiana State Bank ..  o. 10 | 1570 | 2,000,000 om 
| Bank of Louisiana oe ee 8 | 1870 | 4,000,000 - | 
| | (1860) | | 
1 New York City w. on oe 5! {ssc} | 9,600,000) Quarterly 101 
! ; (1851) | | 
;| New Orleans City eee we 5 1863 | 1,500,000\Jan. and July | 
Camden & Amboy R. R. wo. 6 | 1864 | 4£225,000/Feb.and Ang.|97 
Exchange at New York !084, sii 
| INSURANCE COMPANIES. 
io. of | _ ray 
| oe Dividend Names. Shares.| Paid. . aan 
; c L. 8. D. | 
\ 2,001 132 10s Albion a a ove o- 500 50 0 0| 80 
50,000) 7i4s6d&bs Alliance British and Foreign .... 100 a @- OT we 
i{ 50,000) 54 p cent Do. Marine on one «| 100 i ee & ao 
1] £4,000) '!3s8 6d psh Atlas ... ove ove ove eee 50 5 6 $3; 16} 
1] 8,000/4/ pcent Argus Life... sb ove oe =100 14600) .. 
| 12,000\7s p sh British Commercial... ove eee 50 5 0 0 “ 
1] 5,000/54 pe & bs Clerical, Medical, and General Life 100 | 10 0 0 a 
4,000 31 County oe ese ove ~-| 100 | 10 0 0) 60 
- - — eve ove eee ° 50 5 0 0 14 
|} 20,000 6s Lagle wv. ove ose ove ° 50 5 ¢ 0 64 
{ 4.651 42 pcent European Life eve eco ° 20 20 0 0! 10 
|| 1,000000/ 6/ p cent Globe... ove ove ove . Stk. ove | 122 
1} Saeeeiss Guardian ss ewe ww, 100s: | 36:10 | 52 
2,400 122 p cent [Imperial Fire ese ove e-, 500 50 0 0} 228 
i 7,500 128 Imperial Life ove eee ° 100 10 0 0 15) 
13,453 tdsh & bs |Indemnity Marine . ° 100 513 1 37 
50,060 one Law Fire ons sie ‘ 100 | 210 0! 2 
10,000 11 16s Law Life one ove ove ° 100 | 10 0 | 42 
20,0 om Legal and General Life  e. eee 50 20 0} 4 
eee ove Licensed Victuallers exe See BS 46 07 ‘ 
3,900 10s London Fire os 0 eesti «25 Cf 19 20 | «168 
31,000 10s London Ship ae 25 1210 0 | 16g 
10,000 12sp sh (Marine oe eos ose o- 100 is © 0} 9 
10,000 44 p cent (Medical, Invalid, and General Life’ 50 | 2 0 0| 2% 
25,00 54 pcent |National Loan Fund eee oes 20 | 210 0 eee 
5,000 82 pcent |National Life ose ese mt ae FS OO ow 
| {30,000 52 pcent |Palladium Life eco ove aoj | 488 ce 21 3 
} one om |Pelican eee eee ose ore eee eee | one 
| in 31 psh &bs Pheenix ae we o i‘ i oe } 141 
' 2,500 115s & bns|Provident Life one ove ° 100 6} 10 0 (0 | 26 
200,000 58 \Rock Life... : a ‘ 5 | 010 0 5 
689,220//6/ pc & bs Royal Exchange eee . Stk. eee | 203 
ee = 41 \Sun Fire... om oe * ie son 205 
4,000) 17 6s |_ Do. Life — ae (an si 47 
26,0014 pe & bs United Kingdom .,.. ese po me 6 eS OOO) ce 
5,006; 1091 pc&bs Universal Life ie at 30 | 10 0 0 7 
eee 5fpeent (Victoria Life .. eve eco eee eee 412 6 43 
DOCKS. 
shares per annum Names. Shares | Paid. as es 
ae 
i i ?s L. 
$13,400/ 4 p cent Commercial oi es | g0 
| | 2,065668/ 6 p cent East and West India... eo} Stk. a 
1,038 Us p sh East Country = 00 ose wee, 1:00 cio. 4 21 
|| 83,6382107 5 p cent BomGon oneness | BKK ne M7 d 
| 300,000 4 p cent Ditto Bonds... a ee eee site , oes 
~ +) 1,35275z/ 4 p cent St Katharine eee eee 
em |} 600,000 43 p cent Ditto Bonds . oom 80 4 xd 
4 | 7,000 2 p cent Southampton 50 od 


——— 





[Jan. 12, 


INDIA EXCHANGES. 


Commercial bills E.I. Company’s Ameountof E.I. 

at 60 days’ sight bills at 60 days’ sight Company's bills My 

per Co./srupee. per Co./’srupee. drawn, ee 

s d sd sa-@ 4 £ as 4 x 
Bills on Bengal wo. 1 109 tO G 0  soveee 1 11 60 0 0  cooeee 188,069 1 1 
- Madras...... 1 104 0 0 ee Il O 0 ceovee 35,000 13 0 


= Bombay ... 1 1¢4 L LL cecoce 2 118 =O 0  ccvece 1718 15 0 


Total of East India Co.’s bills from Dec. 7, 1849, to Jan. 6, 1850... 224,788 9 1 
Do. 0. Jan. 7, 1849, to Jan. 6, 1850... 3,124,076 il 7 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally $d to 1d under the Company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 13 per mille, which, at the English mint | 
price of 3217s 10$d per ounce for etandard gold, gives an exchange of 25°47 ; | 
ani the exchange at Paris on London at short being 25°45, it follows that 
gold is 0°08 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 4363 per mark, which, at | 
the English mint price of 31 178 104d per ounce for standard gold, gives an | 
exchange of 13°10}; and the exchange at Hamburg on London at short 
being 13°104, it follows that gold is 0°11 per cent dearer in Hamburg than | 
in London. 

The course of exchange at New York on London for bills at 60 days’ sight | 
is 108 per cent, and the par of exchange between England and America | 
being 109 28-40 per cent, it follows that the exchange is nominally 1°58 per | 
cent against England; but, after making allowance for difference of in- | 
terest and charges of transport, the present rate does not admit of the expor- | 
tation of gold to the United States. 








PRICES OF BULLION. 


Foreign gold in bars, (standard) cseccoccecesesseeeees POT OUNCE 
Spanish Aoubloons ....0+60 0 see enesceseee ree ees ces eeeeeeces eee 
Foreign gold in coin, Portugal pieces ..... 
New Gollarn ccccsecccccsccecesccccse c cosccococece 
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Mails Arrived. 


LATEST DATES, 


On 7th Jan., Grprattar, Dec. 31, per Sultan steamer, via Southampton. s 
On $th Jan., America, per Hibernia steamer, via Liverpool—Prince Edward's Island, 


Dec. 20; Montreal, 23; St John’s, N.B., 26; Frederickton, 26; New York, 26; | 
Halifax, 29, 


} 
On 9th Jan., Mexico, Nov. 29, via United States. 
On 9th Jan, CALIFORNIA, Nov. 16, via United States. 


On Sth Jan., Jamaica, Dec. 17, via United States. | 

On 1ith Jan., West INDIES and PANAMA, per Avon steamer, via Southampton—La 
Guayra, Nov. 7; Grey Town, 26 ; Santa Martha, 19; Chagres,28; Porto Cabello, 
Dec. 3; Carthagena, 2; Berbice, 5 ; St Jago de Cuba, 5 ; Demerara, 6; Jamaica, 
8; Trinidad, &; Hayti, 10 ; Barbadoes, 10; Martinique, 11; Antigua, 12; Porto | 
Rico, 13; St Thomas, 15; Fayal, Jan. 3. Chili—Valparaiso, Oct. 30. Peru— 
Cobija, Nov. 3; Iquique, 4; Callao, 12; Lima, 13. Ecuador—Guayaquil, Oct. 
18. New Grenada—Buenaventura, 21; Panama, 25. 

On lith Jan., Port Puitxir, Sept. 19, via Panama. 








Mails will be Despatched 
FROM LONDON | 


On 7th Jan. (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. | 

On 17th Jan. (morning), for MADEIRA and WesT Inp1gs; also for Venezuela, New 
Grenada, Grey Town, Chagres, Panama, and Western Coast of America (Bermuda, 
Nassau, Porto Rico, Havana, Mobile Point, Vera Cruz, Tampico, and Honduras 
excepted; mails to these places on the 2nd of each month only), per Tay 
steamer, via Southampton, 

On 19th Jan. (evening), for GIBRALTAR, MALTA, GREECE, IoNIAN ISLANDS, SYRIA, 
Eeyrt, Inpia, and CuinaZper Jndus steamer, via Southampton, 








WEEKLY CORN RETURNS, | 


From the Gazette of last night. 


Wheat. Barley. Oats. | Rye. Beans. Peas. 
! 


























Sold.eegrs| 97,913 96,265 22,605 | 40 6,066 | 1,983 | 

; i sa s d ‘ai 24) aS sd |} 

Weekly average, Jan. 5. 46 0 25 1: 1510] 2411] 2611] 28 5 || 

— Dec. 29. 39 4/ 25 9| 15 6| 24 0! 2613) 29 0 

- — 22 38 9/ 25 9- 15 9] 22 9] 27 5] 211 

_ — 15 38 9] 269, 16 0} 92 6} 27 8} 2011 | 

- — B.0...0%f 389 4] 27 5 16 6] 23 9| 28 4! 80 1 

~ — leo} 40 2{ 2988 1; 16 4] 261] 28 6] 80 8 I} 
= —|—$———| ——_-__—.} —— —— | 4 
Six Weeks’averAaZe sovrsos vs “| 89 5/ 06 7; 16 0} 23 8] 237 8} 29 8 I ? 
a =f eae tate eae ie 4 
Sarre time lastyear ~.cccccsscooose] 47 9) 2 wy) « e ! 
Duties,,... y oe bl 4 1s 7/| 2310) 84 4] 38 8 
wa tELeSoaveceeceseseveces sessccase ves ees l o 10 1 0 1 0 1 0 1 0 : 





GRAIN IMPORTED. 


Anaccount ef the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- | 
pool, Hull, Newcastle, Bristol. Gloucester, Plymouth, Leith, Glasgew, Dundee, | 
and Perth, In the week ending Jan. 2, 1850. 





< } 
| Wheat | Barley “fio o. | iio | Ome 
end = | and \Oats and Rye and Peas and Beans corn and wheat & | 
} wheat | barley- | oatmeal ryemeal peameal © bean- Indian- buck wht | 
flour mea! | meal meal meal | 
earned —_ leeeee | 
qrs_ | rs rs Ts 8 s } “ Ts 
Foreign .. | 31,491 | 12 560 1287 » 22 i729 \ 2196 } wE38 ) M4 | 
Colonial... | 218)... oe Re Sik tah sk de nk ee 


















SS | — Pe ais ceeeeemuaaaiials 
_ Total ... | 31,709 | 15,560 | 12,087 22 3,729} 2,126 435 ) 14 


Total imports of the week Se CORE Cees ED eee eeeeeeensseceeeene recses 65,686 qrs, | 


$e 


Raul 





1850.) 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


| Tue proper means for settling the price of corn, is the relation be- 
| tween the supply and the demand and the cost of production, and 
| and whena totally foreign element is introduced, whether it be a 
| political regulation or an unfounded panic, great injury is sure to 
| be done either to buyers or sellers. At present the “ farmers’ 
| friends” seem bent on continuing to the very last the injury they 
| have for a long period inflicted on their protegees, and by assuring 
them that prices will fall lower and lower, are inducing them to 
hasten their sales, or accept prices that circumstances hardly war- 
rant. Remembering the very defective harvest of 1848, the very 
small supplies that remained on hand, and the excess of consump- 
tion of foreign wheat and flour in the course of the last year over 
the amount imported, 1,137,571 qrs, as the returns we published 
last week show, and noticing present prices abroad, it is con- 
cluded that before the spring is past, the supplies will be short 
aud prices improve. 

The markets, however, are yet freely supplied with both wheat 
and flour, and the demand has been slack this week at former 
prices. Some demand has been experienced for inferior foreign 
wheat for Ireland, yet the noblemen and gentlemen there are 
extremely anxious for a law to raise its price on the suffering 
people. 

Orders, say Messrs Horne and Gillies, have been asked for by 
Baltic agents, at from 32s to 36s for red wheats, and from 38s to 
42s for white, for spring delivery; but 63!bs red English can be 
bought in Lincolnshire and Cam)ridgeshire at about 39s to 40s. 

This allows no profit on the importation. Prices must rise here, 
therefore, before any additional quantity can be obtained from 
abroad. It appears by the weckly report of the same intelligent 
gentlemen that the whole quantity of foreign wheat imported into 
London in the last year was 925,711 qrs, against 752,541 qrs in 
1848. Of flour the quantity imported into London was 219,744 
packages, against 163,374 in 1848, so that of the whole quantity 
of wheat and flour imported iuto the kingdom, London received 
about one-fourth. 

The markets for other kinds of grain and flour have generally 
continued quiet, butbarley is a shade better. 

In the produce markets great excitement continues. A large 
business has been done in sugar, which has advanced from 6d to 
Is per cwt, though the intelligence by the mail from the West 
Indies of large crops is not favourable for a continued rise. The 
market, however, closed firm to-day, and previous prices were 
supported, 

Coffee continues to be the favourite subject of speculation; 
and Native Ceylon, in which a great deal of business has been 
done this week, has reached the price of 65s, being an advance of 
7s 6d on the extreme price of last week. Plantation and all other 


| sorts have shared to some degree in the advance, though not equal 


e 
# 





to Native. ‘The markets closed to-day quiet, and hardly so firm 
as they were. 

There has also been much business done in tea at an advanced 
rate. Rice is in demand at rather better prices. All the colonial 
markets are in fact active, and looking upwards. 

Money being abundant, speculation is turning to that article on 
which a profit is likely to be reaiised ; and amongst others, tallow, 
which at one time was a favourite object, is again talked of, but 
does not yet engage much atteution. 

We learn, by the trade circular of Messrs Montefiore, Graham, 
and Co., of Sydney, dated Aug. 27, 1849, that the trade of that colony 
was then recoveringits healthy condition In 1843 the value of mort- 
gages registered was 1,055,580/; in 1849 it had fallento 108,334/. In 
1844theimports amounted to 931,260/, and the exports tol,128,115/. 
In 1848 the former were 1,029,926/, the latter 1,800,683/. 
The distress that had prevailed had passed away. The last six 
months a large demand for goods had sprung up for California, 
and the mercantile community was prosperous. The circular 
adds, “ The advance in the price of wool and the greater confi- 
“ dence it had inspired had evabled the settlers to meet their 
“ expenses through the year, their posilion generally, we cousi- 
“ der, has materially improved, and several having been swept off 
“ during the past six months, but few are left that may not be 
“ considered solvent. ‘The quantity of stock in the colony is as 


| © follows :— 


Sydney. Port Phillip. 
Fforses ........ jeenticanh i eRe \.coadaavane oe 16,495 
WINN ccdincctset: axe Medi: RE «adbnacansée os 386,688 
a wig: MRE «cc vannanntcane 4,519,394 


It is stated in a New York paper that about eight hundred ves- 








| sels are already employed in the outside trade of California 
| Tepresenting a tonnage equal to one-fifteenth part of the 
aggregate employed in the entire commerce of the United S'ates. 
The freights are exorbitant. Between the Ist and the 12th of 
December 36 large vessels cleared out for California from New 
York alone. Though in consequence of our still retaining our 
Coasting trade to ourselves, we are excluded from a direct partici- 
pation in this coasting trade of the United States, yet indirectly 
our shipping must be benefited by it. More of them will be re- 
a to carry on the trade between the States and Europe. We 
eel quite confident, therefore, that our navigation laws have not 
been, in the interest of our shipowners, repealed one day too 
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soon, and that had the great increase of traffic which is now in 
progress, arisen under the old law, commerce wou!d have suffered | 


severely for want of shipping. 


We always record with pleasure the increased prosperity of || 
other countries, because we are sure that our country, now that its 
trade is free will share that prosperity. As another specimen of 
the progress of the United States we may quote the increase of | 


the Western or Lake trade :— 


In 1825 there were but thirty or forty small craft end one steamboat of 350 | 
tons burthen, on Lake Erie—the first steamboat having passed through Lake 
In 1845 there were on the lakes above Niagara Falls, 
sixty steam vessels, having an average tonnage of 23,000 tons, and 320 brigs 
and schooners, of 53,000 tons, the whole costing 4,600,000 dols. 
all the lakes in 1846 amounting to 136,836 tons, and was valued at 6,000,000 
The amount of merchandise transported that year was 3,861,088 tons, 
while that of 1841 was 2,071,802 tons, showing that the trade had nearly 
The number of passengers transported in 1846 was 
250,000, and the value of this business was estimated at 1,250,000 dols. 

The value of lake commerce in 1547, according to the report made to Congress, 
exceeded 141,000,000 dols, or only 13,000,000 less than the value of all the 
exports of the United States in 1848, and nearly double the value of all the 
products received at New Orleans in 1846-7 by the Mississippi river. 

In all the immense territory which surrounds the great lakes, and which now | 
produce this surprising amount of commerce, there was, in 1816, but one organ. | 
ised State, and the total population did not exceed 500,000 souls. | 


Michigan in 1826 or 1827. 


dols. 


doubled in five years. 


At the present time, there is a cluster of six large States about these waters 
containing a population of between four and five millions of inhabitants. oil 

Embracing the States and Territories, whose trade will float over these lakes | 
to an eastern market, we have an area of nearly 300,000 square miles, or an 
extent of territory three times as large as the kingdom of Prussia, and nearly 


twice as large as France. 


In 1837, the wheat and flour passing lakes Erie and Ontario, to be forwarded | 
to market through the Erie canal, amounted to only about 35,000 tons, while, 
in 1847, the amount was 486,000 tons.—Journal of American Institute. 

The following table shows the comparative number of new 
buildings erected in Philadelphia in the course of the two last 


years :— 


Kensington ..ssoscoes 
Penn District .... 


Richmond ... 
Southwark....... 
Moyamensing ...... 
West Philadelphia 


An ordinance has {been adopted by the General Council of 
New Orleans, fixing the following rates of wharfage on all vessels | 
arriving from sea, whose registered tonnage shall be 75 tons or 
over, to be collected by the Municipality in which they may be 


moored :— 


75 tons 
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200 
300 
400 
500 
600 
700 
S00 
900 
1000 
1100 


1200 tors 


MONTHLY IMPORTS OF COLONIAL 
WOOL. 

CoLontaL and foreign wool imported into London, Livery 
from the Ist of Jan. to th 
total imports, including Bristol and Leith. 


Total cccccee 


and under 


and upwards 








Colonial. 
New South Wales sescccces 


Van Diemen’s Land 
P. Philip & Adelaide 


Cape of Good Hope@....- cscs 


East Indies .... 


Total Colonial cece 
Foreign. 
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Germany 


ee eenee 


Spain and Portugal......... 


Russia 


South America... 


Barbary and Turkey .....- 


Syria . 


Trieste, Leghorn, 
Denmark scocrsese 


United States . 
SUNDAY ceceseees 


Total ...ccccccccc- sees ecseee 
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100 
150 
200 
300 
400 
500 
600 


tons.... 


Oo — 
900 
1000 
| 
1200 
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London. 





1848 1849 
Ba 
wT i0l 
1651? 
41792) 55398 
130:2, 2 
6336 2931 


124756 148.96 
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Nearly all the above buildings were built of brick or stone ; about 1,600 of | 
them were three story dwellings, 65 four and five story dwellings, and 115 

three, four, five, six, and seven storied stores. 

lings, factories, workshops, foundries, school houses, offices, &c., including five | 

churches, two engine houses, one college, and one house of industry.— Com’ List, | 
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The shipping of | | 
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1849 | 
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483 
393 
293 
170 
217 
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2,643 





2,585 


The balance consisting of dwel- 
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2, The deliveries for home use, which stand in about the same pro- 
portion, amounting last year to 30,428 bales per week, against 30,337 
bales in 1845; in all other years they ranged from 21,211 bales to 
29,909 bales per week. : 

3. The export in the past year was larger than in any previous 
one, and amounted to double the quantities of the six years from 
1840 to 1845, both inclusive, and was from 12 to 30 per cent above 

“any of the later years. 
“ ean cant in ca Britain on the 31st December last was 10 to 
20 per cent larger than at the close of the years 1840, 1847, and 
1848, but about equal to that of 1841, 1842, and 1846, and 35 and 40 
per cent below that of 1844 and 1845. 

The quantity held by spinners and manufacturers is estimated at 
100,000 to 120,000 bales, which latter figure is about equal to that of 
the preceding year. Our imports during the last month of 1849 have 
| been larger than were expected, and exceed those of 1847 as well as 
1848: owing to this, and to previously over-rated deliveries in 
| Liverpool, the stock on the 3lst December 1849 shows a surplus oi 
| 60,000 bales, against that of 1848, instead of a deficiency, which was 

icipated. 
onThe same stock of cotton in the principal warehouses of thiscountry 
is, at the rate of last year’s deliveries, sufficient to meet the demand of 













ANNUAL REVIEW OF THE INDIGO TRADE. 
| As an important accessory ingredient in many branches of our manu- 
facturing industry, an especial notice of this article, showing the 
fluctuations which it has experienced, and its probable tendencies, 
| arising from the only legitimate causes, which are—supply, stock, and 
consumption, will be found interesting. 

We therefore have collected those remarks which the change of 
the year renders most opportune, and submit them to our readers, 
together with the usual tables. 

The report of the indigo trade in 1849 forms a strong contrast 
| against that of 1848; we need not again refer to the symptoms of a 

reduced consumption in that year, or of an increased one in that 
which is just elapsed. 

The large purchases which had to be made in the last six months 
of 1849, for the active requirements of consumers have occasioned a 
gradual! but not very important advance upon the prices which ruled 
in the first half of that year. The question now to be resolved is, 
| whether the different motives which will influence its value this year 
| are more likely to lead to a further enhancement, or to a reaction 
| and decline; in recapitulating them, we can only report the real sta- 

tistics of the article, without referring to incidents of an uncertain 
| Mature, such as political movements. 


TaBLe of Imrorts, DeLtverik£s, and Stocks of Inp1Go in London. 












































































Imports. Deliveries. Stocks on Dec. 31. 
| om owe aA. - andl, soe A 
Madras, Forinland For Madras, 
Bengal. &« Total. consump. Export. Total. Bengal. &c. Total. 
chests chests chests chests chests chests chests chests chests 
1849 0. 27,136... 5,712.. 32,848... GY, 2i eee 23,563... 32,774.00 24,989... 4,047... 29,056 
1848 ... 21,0!0... 3.6/3... 24,623,..10,468... 17,095... 27,563... 23,732... 5,230... 28,962 
1847 wee 19,54)... 9,576... 29,116... G,010.0 21,382... 30,392... 24,395... 7,507... 31,902 
1846 » 19,238... 8,659... 28,097...10,546... 17,885... 28,431... 25,333... 7,845... 33,178 
. 1845 o D8. 12,047... 33.505,..10,696... 19,272... 29,968... 26,335... 7,177.0. 33 512 
t || 1844 ’ - 8,219... 36,447...11,664... 20,589... ASece 22,823.06 3,152... 25,975 
‘ } | 1843 21. 17,065... BNSB.ee 22,953.00 8,253.00 14,701.00 2295400 ove via pon OS 
* { 1B42 oe 26,594... €,675.00 33,269... 9,312.00 18,653... 27,965.00 coe ove coe 21,782 
‘ 5 | 1BEL oso 22,687.00 4,046.0. 26,738.00 9,028... 17,57 5000 26,599.00 ccc 000 cco ove 16,478 
; 1B40 soe 22,823... 4,082... 26,905.00 8,905.00 16,906.00 25,8T 1 sce ove ove cee ove 16,344 
; Prices in the QUARTERLY SALes. 
: Prices in the Quarterly Sales of the same 
ts medium quality of Bengal Indigc. 
. + ' a 
2% February. May. July. 
. 2 | s d s d 
! BOOB coccce » 4&4 1 » 2 
? _: 4 8 4 4 
January. April. 
| 41 4 
; } ! 4 5 4 
z 45 4 
i | 5 7 5 
: } 4 8 5 
; 6 9 6 
4 6 9 6 
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ANNUAL REVIEW OF THE COTTON TRADE. 


A Table of the Stocks, Deliveries, and Consumption of Corron in London, Liverpool, and Glasgow for the last ten years. 








1840, ‘1841 18121843) 8H) 84S | BHG | 1847 | 1848 | 1849 ~ 
| bales bales bales bales bales | bales | bales | ba'es bales | bales 
|| Aggregate stock Ist January.s-.--00 : 265,470 464,050 538,269 = 561,430 784,710 897,060, 1,055,270, 545.790 = 451,940, 496,050 | 
i sth ite from Ist January to Bist DecembeFe..eoe.-sooee, 1,6:7,911 1,342,498 1,397,668 1,744,148 1,683,222 1,858,309) 1,243,987) 1,243,988 1,738,941 | 1,90E,248 
‘ 1,873,381 1,806,548, 1,935,928 2,305,578 2,467,932) 2,755,369) 2,29",257/ 1,779,788 2,190,881) 2,401,208 
1) Export from Ist January to 3lst December ssecsesserssrerereree ees 116,200 117,300 = 138,000 122,100 144,050) «133,90 =: 194.200) ~—221,850) * 189,500) — 256,300 | 
1,757,181 1,689,248 1,797,928 2,183,478 2,323,882) 2,621,469, 2,105,057) 1,557,938 2,001,881] 2,144,998 | 
Burnt in Liverpool Prrrerrrtirtrrtir ttt eee .* 43,140 10,700 ose | one | one — | ese | ene 
1,757,'81, 1,689,248 4,754,788 2,172,778 2,323,882) 2,621,469) 2,105,057; 1,557,938) 2,001,381) 2,144,998 | 
| Stocks in the three ports on 3!st December recoerssesssesreerene 461,050 558, t o 561,430 784,710 897,06 1,055,270 545,790 eee 496,050) 558,390 
Deliveries for home ConsuMPtion scocrrsossssrererecceererssecseerere, 1,293,131 1,150,988 1,'93,358 1,388,068, 1,426,822! 1,566,199) 1,559,267 | 1,105,098 1,505,331 1,586,608 | 
j as Sons Cen geeeaee — eS eee re 
| k wece-covcseecees 24,858 22,134 22,949 26,694 27,439 30,037 29,904! 21,211 28,790 30,458 
WGK ccoccccee coccvccsesseccccsoces consoo scence ses cseeeneee-00 : ’ ’ 43!) 094 | ’ 942 
Or per week per Ib per Ib per lb per Ib per lb per ib | per lb | per lb per Jb per Ib | 
| Prices on the 31st December (in bond) :— i d);a@ dia dajd asd aia dja@ aja aja dia a | 
GeorQia ccc covcccecesesyarces versssccererecsenecssess sosevees Dg 1064 45 to 64 39 to 5% 43 to 59 22 to 42 | 33 to5 | 6 to 73 | 43 to 53 | 33 to 4} | 5¢ to 6} | 
Surat ..-.0-ccc.--ccees-coscesccnces sovesecesoceses sesesecssecencocese sere 4 53 | 34 43 3 4g 33 44 23 3417s 33/4 5s | 23 . a 3¢ 4 5 | 
| The foregoing table, showing the trade in this article for the last | and 1848 the position was about the same. The crop of 1848-49 has 
| ten years presents in every item larger figures for 1849 than in any | yielded a larger quantity than ever before—viz., 2,728,596 bales ; the | 
saosdinn year. imports, however, from the United States into this country have not 
P 1. The imports were larger than during any former year, except- | increased in the same ratio, being 25,000 bales smaller last year than | 
ing 1845, when they nearly equalled 1849. in 1845; whilst the consumption of cotton in the United States, and | 
5, 


export and home use for sixteen weeks tv come ; at the close of 1847 | 46.300 bales in 1848, and 79,550 bales in 1847. 








































































the direct export thence to the European continent, shows a consider- | 
able increase. 

The present value of the article is about the same as at the close of 
the year 1840, lower than at the end of 18146, but higher than in any 
of the remaining of the last ten years, 

The estimates of the North American crop of 1849 50 are now 
almost unanimous in stating a quantity of 2,200,000 bales, which 
would be 500,000 bales less than the previous one; the deficiency 
which will arise in the imports from this cause cannot be balanced 
from other producing countries; larger shipments, however, from 
the North American ports may be expected, since stocks were in- 
creasing. 

In our manufacturing districts there was an unusual demand during | 
the last month of the past year, and this activity still continues. | 

Since the beginning of this year, the value of cotton has experienced | 
a rise of $d to 3d per ib in Liverpool, and ot }d to 3d per Ib in this mar- | 
ket. The stock in I.ondon on the Ist inst consisted of 1,320 bales North | 
American, 50 bales South American, 470 bales West Indian, | 
Egyptian, &c., 200 bales Bengal, 3,720 bales Madras, and 34,000 bales | 
Madras ; total, 39,760 bales, against 57,750 bales on the Ist of January | 
1849, and 58,470 bales at the same time in 1848. The exports from | 
London during the past year amounted to 65,650 bales, against 
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The total import has exceeded ‘that of 1848 by about 8,000 chests, | 
but it has not been materially larger than in some of the preceding | 
years ; the increase from Madras has amounted to about 2,000 chests, | 
and the supply from that quarter is expected to be nearly the same 
as in 1849 for the coming season. 


The deliveries in 1849 have been large, in fact larger than those of 
any previous year, notwithstanding those for home consumption | 
appear somewhat less than in 1848, the export having been by several 
thousand chests above the average of former years, but we have no | 
means of deciding whether this increase in the export deliveries is 
owing to the stocks of our continental customers having been entirely | 
exhausted, or whether the increase of consumption on the European | 
continent in 1849 has been commensurate with our larger export. 


The total stock in our warehouses is nearly equal to that at the | 
close of 1848, but somewhat smaller than in the three preceding | 
years ; it consists of 24.989 chests Bengal and similar sorts, and 4,047 
chests Madras and Kurpah;—10,000 to 11,000 chests are in first hands, 
and a considerable portion thereof will appear in the February sales. 


The import of Spanish indigo for 1849 has been 2,436 serons, against | 
1,153 serons in 1848, and 2,004 serons in 1847. Stock, 3lst Dec. 1849, | 
397 serons, against 965 serons in 1848, and 1,779 serons in 1847 ; the 
sinall quantity now on hand consists of ordinary qualities. 

The Liverpool import for 1849 is 567 chests. Deliveries for export 
and home consumption, 897 chests. Stock, 3lst Dee. 1849, 120 chests, 
against 450 chests in 1848, and 600 chests in 1847, The stock of 


























Spanish indigo there is only 60 serons. | 
TaBLE showing the Exports from London during the last nine years. 
| | Cot 
1841 1842 | 1843 | 1844 | 1845 | 1846 | 1847 | 1848 1849 
Exported to— —— nmniania es as catia cist = ae | 
iPCiaciagialilajalaia| &.j 
Hamburg.eesecceseeerseees| 6450 6818! 4538] 6523 5903! 5292) Fi 4009} 5930 
St Petersburg severe) 5050 4400! 33401 3711 3149! 9870 3320) 3820) 3225 
Rotterdam .....-sceceesee 1810, 240:| 1307| 1443 1793! 9191) 2|555| 2010) 2995 
Antwerp and Ostend ... 980, 1591) 1617) 3071) 3639) 3091) 2591)| 2200) 3560 | 
Calais (transit) ....0.... 240 255 124] 221 200 200 108; 374 106 
Smyrna and Constan- | | | 
LINOPlE ...c00--+cercceees 395 540 617 822' 350 407 250 171 330 
Genoa, Leghorn, & 495 514 545 586, 323) 304) 588) 605! 735 
MING  icccin cceereniidennes 295 321 227 380; 358 408 656 113, 326 | 
Other Mediterranean | | 
POTTS verserersereeeeree oe 576] 549, 918] 10 3 870} 3005) 1571) 1462) 2048 | 
Prussian Baltic ports... 85; 117 14 395, 256 Wwe) sd19 50) 120 | 
Sweden & Denmark .... 250, 291! 315) 470 406! 466) 347| 562, 846 | } 
BRGEG csscevccssnsessccessenl 266 112 90] 157 193 53) one} 146) 224 | ; 
Amsterdam & Bremen 90 63} 43) 128 gz 100, 393) 345 788 | ; 
Canada, New York,&c.} 760) 650! 874) A579) 1710) 1398 3(80) 1434) 2330 { 
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Total sersvseressvenses 17575) 18653) a 20589) 19972| 17885 21983} 17085) 23563 | 
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This table shows a larger export than in 1848, to all the principal 
markets, but against 1847 the increase is less important; in that year 
| the United States took more from here than in 1849, other countries 
| nearly as much; the export of 1844 was likewise large, and our prin- 
| cipal customers took nearly as much from us as in 1849. The large 
export of 1849 is not, th refore, an isolated fact; a reference to our 
| table shows that in many previous years the export to Germany was 
| equal to that of 1849, aud even in excess, 
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| TaBLe Of Stocks in the Chief Markets of Europe in the last Nine years. 

1840 184! | 1842 | 1843 | 1844 | 1845 1846 | 1847 | 1848 1849 

| chests} che-ts chests! chests chests! chests chests chests chests chests 
Rotterdam ...... 965} 2,020) 894) 1,500, 644) 550 = 337 938) 1,042) 595 
Amsterdam ...} 1,280) 1,500) 2,335) 1,600) 1,312) 650 492) 560, 531 828 
ANEWELP oe cee eee 2 0 230) 310d 100 170 Or) 160) 60) 50 100 
Hamburg oo) 210) 300) 250) 255) 350; 320 215) 150) 450) 550 
StPetersburg...| 1,506) 2,00) 2,246 1,707) 1,600) 2,011 1,389) 1,918) 1,762] 1,655 
Trieste .cococ...| 330} 200 270 159 244 280 400 23) 200 150 
Genoa ceorsseceoee} 20'] 150) 110) 149] 235) 25 165! 128) 170) 107 
France . e+} 6,500) 5,800) 4,793 6,466) 7,772) 10,485 10,615) 11,235) 7,455) 4, 89 
Bremen see | 40} 10) 25 2 18 60 bi} 20 48) 40 





} 
11,223/ 12,210) 11,013 11,947) 12 
17,000) 17,400) 22,032 22,341 





92) 11,681 13,763! 
26,975 34,512 33,978 


5,240 11.648 8,305 


32,502 29,112) 29,156 





Great Britain... 







49,193 47,741 47,742 41,060 
The total stocks in the European entrepots are smaller than in the 
five preceding years, but larger than from 1840 to 1843, both included, 
‘The principal deficiency appears in France, where the import from 
Calcutta last year amounted to only 6,400 chests, against nearly dou- 
ble the quantity in former years, 
PkopvucTIon of INDIGo in INDIA 


Total ......! 28,333) /9,610) 33.045 34,328 39,367 


37,46! 





} } ! Ave- 
1840 | 1841 is42| 1843 | 1844 1845 | 1846 1847 1845 | 1849 rage, 
mds | mds mds! mds | mds. mds | mds | mds | mds mds mds 
Bengal, 72000 108136 42120, 108238) 97040 8534 63277 72610 84420/abtx4500) SIISS 
Trhoot| 23700) 2478312510} 4147+] 23432 21316 41413) igao0, 27412/— 24500) 22933 
Benars) 14550, 176121898 | 1287s] 16369 16712 18783] 11060 LOLI3)— 95 0) 14655 
| Oude...) 9750 11787) 5390) +663] 6366, 9300, 7955) 7450, 562:|— 650:| 7968 








ce aeapeer| cecmeeenen | enema | ———— | —_.— 


Tota) 120000,162318 79000/172249] (43207 127862 111328110000 126565} 125060 126744 

The Bengal crop of 1848, which in the beginning of 1849 was esti- 
mated at 130,000 maunds, has produced 126,565 maunds ; the quality, 
which was said to be uncommonly fine and rich, has only in part 
| realised that expectation. ‘The July sales contained more fine indigo 
than usual, not those of October. Some superior parce!s having been 
| kept back for the next February sales, these may perhaps again offer 
a superior assortment. 

In the above table we have taken the new crop at 125,060 maunds, 
though, according to the letters from Calcutta of the 23rd November, 
| the yield may be a trifle above that figure. The quality is again 
| Stated to be very fair and rich, in consequence of the very favourable 
weather during the cutting and manufacturing part of the season. 
| The planters have done very well; the cost of outlay and labour 


has been less, the produce is good, and the prices in Calcutta are, 
| according to the last accounts, to rule 10 to 20 per cent higher than 
| a0 the previous season ; there will thus be no want of inducement or 
means to give to the culture of 1850 the greatest extension possible. 
| Estimate of the Consumption of Inpico in Europe and North America, in round 
| numbers, derived from the most authentic sou: ces. 
| 1847 1848 
1 
| chests chests 
9,010 we LO,ATO  oeo 
| 1.600 ss 700 
9,349 cee 


1846 
chests 
10,550 oe. 
1,300 .. 


9,700 eee 


1849 
chests 
9.220 


| In Great Britain—From London, for home 
consumption 


From Liverpool, — 

— France—Tota! for home consumption... 
| — America—Imports from London and 
Liverpool ..csecsrccsessmessees -« 


600 


10,400 


7, 10 oe 


1,760 ws 2,500 














Ta! ee 
— -- a Calcutta cooeee 610. 1,200 seco 1,060 oe 700 
| _ _ _ Holland &e aee 450 oes B10 cee 4°0 
Exports from London ....cccoee 16,40 see 18,300 oe 15,510 o. 21,230 
| Other _ Liverpool , 490 .. B70 cee 260 see 300 
European - Hoiland ... 5,270 eo 4,380 .. 4,980 .. 4,270 
Gountries — Calcutta ‘ 240 wee 20 a0 50 ws 120 
—_ FEBNCE ccosesececce 459 ave 400 ave 350 ceo 3u0 
mk 47,750 42,899 50,040 
The above table adds the estimate of the total consumption in 


| Europe and North America for the year 1849 to those which we 
| have previously given. 
| The present condition and the prospects of manufacturing industry 
| in all countries, lead to the expectation that the actual consumption 
| of indigo will, in 1850, not be materially less than that of 1849, which 
we take to have amounted to 50,000 chests. The stocks he!d by 
dealers and dyers are not likely to differ at pres. nt materially from 
those of former seasons. 
For the total supply of indigo for the trade of 1850, there are forth- 
coming :— 
chests 
The total stocks in Europe and the United States (600 chests), as per tables... 38,000 
Expected in 1850:— 
Bengal, &c., crop, 125,000 maunds = 34,000 chests. 
or, deducting 2,000 chests for Persia, &c. 
For Europe and America.....sseeessecaseseecereesesesesseeree ser snseeecerecsesesessssesessseee ere 02, (00 
Madras and Kurpah, probable import ... 6,000 
Java and Holland - ove 6,000 





© Penn eeeeee eee rerentereeee 


Total supply for 1850 sscocrsresseerereesserseeresesecss see saseesecssesserenecsrenesesers 32,0100 
After deducting from this what the consumption may require in 
1850, the remainder will form the stock in Europe and North America 
at the close of the present year (1850); ot the old crop nothing 
remained on hand at C.lcutia, according to the last accounts, a few 
hundred chests may be on the way. 

Respecting the distribution of the Bengal crop of 1849, we shall 
not have any particalars before the arrival of the next Calcutta mat!; 
it appears probable that a full average quantity will be taken for 
France, but still about 20,000 chests are likely to come to this 
market. 

The first quarterly sale of this year will commence the 12th of 
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February, prompt llth May; the quantity actually sold at each of 
the last February sales has amounted to 8,000 chests, 

Sinee the middle of last month an extensive speculative demand 
has arisen: the quantity which has changed hands, amounts to from 
4,500 to 5,000 chests. The principal purchases were made at 2d to 
3d per lb advance upon the October rates, but latter!y as much as 4d 
to 61, and even more, has been paid. ; 





COTTON. 
New York, Dec. 26. 
COMPARATIVE STATEMENT 


Or Receipts, Exrorts, anp Srocks or CoTToN AT 









NEW YORK, OMN.-scscccccscocseses DEC. 24 | GEORGIA, OM..cccocccccecce ew. Der, 19 
New ORLBANS . ccccccccccccccsccecese 815 OUI CAGED cccencccncaccesccces 14 
MOBILE  ceoceeses eee §=15 NORTH CAROLINA.,.... 22 
FLORIDA .... . 8 eR itinntitataniabicttsccusd on si 
TBEAS ccoee 8 SPRUE FORTE ccnceccencencactacnsones 22 


















1849-50 1848 Increase Decrease 
| Ds40-5 1849-50 
bales bales bules ba'es 
On hand in the ports on Sept. 1, 1849... 149,934 344,8 3,881 
Received at the ports since do. .. 726,978 759.4 2,425 
EXPORTED TO GReaT BRITAIN sine 183,060 317,463 ‘. $,403 
Exported to France since do..........00++ 92,037 ( 15,318 ° 
Exported to the North of Europe since ° 15,344 8,055 
Exported to other foreign POTtS SINCE AO. ..0recceecee 24,990 28,47 sais 3.480 
ToTan EXPORTED TO ForEIGN CounTRie€s since do 306,431 447,051 ose 140,620 
Stock on band at above dates, and on shipbo rdat 
these POTtSecerseccccccccccccscescesessovccccccsce secesese! 402,132 339,977 255 * 
Stock or Cotton in INTERIOR Towns 
(Notincluded in Receipts) 
1819-50 1848-9 
bales bales 
At latest corresponding dates.ccccccccccccsess LLI,2IS  seceseeereee 113,580 


COTTON TAKEN FOR CONSUMPTION IN TUE UNITED STATES 














from Sept. i to the above dates. 
1849-50 1848-9 
bales ba I 3 } 3 
Stock on hand Sept. 1, [849 .ccrcercercsccecceces on 140,934 ag! 14.815 
L@COIVEd BINCE ceccoccescescecscerse see sieeee cesses ses eee 7 9,403 
Total SUPPLY ccococcoeccecce ccccccccecescceccesee aa $57,912 ii £,2i8 
Deduct shipments ....-. cesses 306,431 147 I 
Decuct stock left On Nand cevceeresceeceecescovees 102,132 “77 
ae 08H -_— 928 
Leaves for American consuraption ...... 152,319 17,290 
VeEsseLs LOADING IN THE UNITED STATES 
Ports. For Gt. britain) For France. For other Port 
At New York ..... ee 23 ( 67 
— New Orleans . i 18 | 6 if 
— MODINE -ceccecrecereesere 1 6 2 2 
— Savannall ..cceceescreee ) i 2 
— Charleston oe. 6 13 2 12 
— ApalachicOldss sevressereee 24 eve ; 
Total ccccccceccscccccccescccsoceses ses 67 | > am 
Freight (Packet Rate) to Liverpool—Cotton, square bales, at 5-32d per lb 
Eachange, 1074 to 1044 


Subsequent to our notice of the market for the Europa, this article 


and prices receded one-eighth of a cent, but after the arrival of the 
there was a good demand for export, and within a week rates have 


was dull, 
Hibernia 
advanced 









4 to 3 ofa cent, 80 that they now stand about } a cent higher than on the 15th 
inst., the market closing tirmly, the stock on sale being much reduced. The 
receipts of cotton et all the shipping ports are 726,978 bales, ugainst 759,403 
to same dates last year—a decrease this season of 27,425 bales The total 
foreign export this year is 140,620 bales less than last, say 134,403 bales de- 
crease to Great Britain, 15,315 increase toe France, 18,055 decrease to North of 
Europe, and 3,480 decrease to other foreign ports The shipments from 
southern to northern ports are 26,353 bales more this sea than last; and 
there is an increase in stock of 62,255 bales. The sales for the week ended 21st 
inst. were 9,000 bales ; and for the past two business days, 2,700, as fo'lows:— 
Upland and Florida, M »,N Orleans& Texas, 
},300 bales 1,4 bales 
Cc. ce. ( 
Low to good ordinary... 10 to 1% 10 to 1 
Low to good middling.. - Of 3h I Lig 
Middling fair to fair.. = Die Be bis 12 


Fully faiz to good faiteeccscccceee LLG L1G coeseecereneneene 24 

New ORLEANS, Dec. 15.-- The sales of the past three days, have been confined to 
about 6,900 bales, viz.— 1,400 on Wednesday, 3,000 on Thursday, and 2,500 0n Fri- 
day; making a total for the week of 9,150 bales, taken partly for the north, but 
mostly in small lots to fill freight engagements for various European ports. In 
regard to prices, we have to remark that there appears to be no established 
market, and much irregularity prevails in the few transactions that take place. 
It is therefore difficult for us to give accurate quotations, for although there 
have doubtless been sales at a decline of fully a } of a cent from the rates 
current on the receipt of the Europa’s news, yet a majority of the factors do not 
seem disposed to yield this reduction, while at the same time most purchasers 
claim a still more important concession. The large business of last week so far 


relieved factors of stock as to give them a strong position, and the advices from | 


the interior respecting the supply tend in their favour. 








cng 


Louisiana and Mississippi. ¢ 
Inferior ...cccccerosceseesseecerees . soncenedeoen a to 9% 
Ordinary to good ordinary ye lo 
Low middlin. to middliog.. 10g = Log ‘ 
Good. middling. seecees 104 | 
Middling fair . 05; =f i i 
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LIVERPOOL MARKET, JAN. 1}. 
‘} PRICE CURRENT. 


‘nai andl 1 G a cr ~~ 1848—Sane period’ 
1] Ord. Mid. Fair. $04 'Good | Fine. — A——s, 
‘} _ Ord. Fair. Fine. 

















er Ib per Ib per Ib per Ib'per 1t/per Ib per lb per Ib per Ib 
5 care | 









































Tr! : 3 Z 7 32¢ 4id wae 
Upland .rccsrcvcses ser oee 4 634 id AG t a ooh Sid ‘ 
New Orleans.... Gg 63 65 7% 72 | 8 33 43 5} 
' Pernambuco 65 62 65 bs 7% ‘3 45 5a ore 
1] Egyytian ...cccsce-ssoe | 64 6% 7 7h 8 Y 5 54 7 
Surat and Madras...... 44 43.1 4¢ 4 5 5} 2g | 3} | 3 
1 Imports, ConsumMpTIon, Exports, &c. 
1! "Whole Import, _ ee Consumpt ‘on, } Exports, Computed Stock, 
Jan. 1 to Jan. il Jan. 1 to Jan. 11. | Jan. 1 to Jan. 11. } Jan. 11. 
| 1850 1819 1850 1849 | 1850 1849 | 1850 1849 
| bales | bales bales bales | bales bales bales bales 
64,120} 71,474; 42,210 36,58 830 3,400 | 489,250 | 414,950 


Since the arrival of the Hibernia on the 9th inst, the market, which was pre 
viously quiet, has been much excited. The operations of speculators have com- 
prised more than half the business, whilst those of the trade have not greatly 
exceeded the rate of consumption. Holders of American have demanded and 

| obtained an advance of fully 4d per Ib in the current qualities, and 2d per lb in 
the lower grades. Brazils have commanded an advance of §d to 4d, and 
Egyptian of 4d per Ib. Eust India have been largely in demand from specula- 
tors, and must be quoted fully }d per Ib higher. The sales to-day are 6,000 
bales. The market is much quieter, though still firm. Speculation this week, 
$1,260 American, 1.290 Brazil, 7,370 East India. Export 600 American and 
170 East India. Vessels arrived and not reported. 6 from North America. 
This afternoon more is doing again, the sales of to-day are increased to 10,000 
bales. 








MANCHESTER, Tuurspay EveEninG, Jan. 10, 1850. 


| 
{ 
| 
| 
| 
MARKETS OF THE MANUFACTURING DISTRICTS, 
| (From our own Correspondent.) 
| COMPARATIVE STATEMENT OF THE CoTTON TRADE, 
so i ) Price | Price, Price Price | Price! Price 
i 
{ 


Jan.10,} Jan. | Jan. | Jan Jan. | Jan. 
/ 1850. | 184%. 1848. / 1847. | 1846. | 1845. 





Raw Corron :— s 4d sedis dis 
rlb| 0 6g! 440 43 


Upland fair..........00000cescecccesee eee Pe 
scoooere | 0 6510 43:0 58 


Ditto qoo4 fair. 
Pernambucy fair ......... 0008 oon § 
Ditto WOOR: Gale ccrccncesccnsesnncce 0 6410 52 0 Gé 
No. 40 Muce Yarn, fair, 2nd qual... | 0103 10 74 0 7% 
No. 30 WaTER do do eoecce 0 68190 7% 
26-in., 66 reed, Printer, 29yds, 41hs 20z 5 1 
27-in., 72 reed, do, do, 4lbs 20z 6 3 
$9-in., 60 reed, Gold End Shirtings, 373 
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FAs, Bibs 405 norcceseccccsscese 9 7 
40-in., 66 reed, do, do, Jo, 8lbs l2oz 9 1 7 9 
40-in., 72 reed, do, do, do, 9lbs4oz... | 10 3 8 
39-in., 48 reed, Red End Long Cloth 
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Since our last, the market has been strong and healthy. A stea‘ly demand 
continues, which is met with moderate supplies, and prices gradually harding. 
| In yarn the chief demand still continues to be for qualities suitable for India 

and home consumption. For China some considerable purchases have been 
| made in water twist during the last ten days. The German buyers «re evi- 

dently more unea+y about the state of the market, and clearly see that imme- 
| diately upon their operating extensively, prices will advance rapidly from their 
| present depressed state. The business doing in cloth embraces almost every 
| description ; but still the articles in best demand, and consequently most im- 
proved in prices, are shirtings and printers’ domestics. T cloths and long cloths 
| are considerably advanced, but not a great deal doing in them, except in clear- 
| ing out old stocks, where the advance generally demanded is not obtained. 


The last acccunts from India are not calculated to affect this market either 
for better or worse. From America the news is causing palpable effect through 


middliug qualities advanced 3d per Ib: of course this market will of necessity 
follow, aud my before long put a stop to business, and is at present the only 
danger that threatens this market. 





CORN. 


_—_— 


New York, Dec. 26.—Grain.—Wheat is held firmly at 1 dol 24c to 
1 dol 26c for white Gennessee, and 1 dol 4¢ to 1 dol Ge for Canada in bond: 
the demand is moderate, and the market inactive:—the sales are 3,600 
bushels white Genn ssve, part if not all at 1 dol 24e to 1 dol 25e; and red 
and white Long Island, to the Brooklyn millers, 1 dol to 1 dol 5¢e. Corn 
has been offered sparingly since the close of canal navigation, and prices have 
slightly im»roved—the demand, however, is on a very limited scale, with 
little or no inquiry for export ; the sales of the two days are less than 20,000 
bushels, at 593 to 60 cents for old round yellow, 57 to 58 for new do, 59 to 
594 for old Western yellow, and 574 to 58 for old mixed Western. 


FLOUR AND MEAL.-~The market for flour since our last, owing to unfa- 
vourabie weather, has been inactive, but holders are firm, and with a pretly 
good inquiry for Eastern and City use, the prices of Friday last have been 
well supported. The sales of Saturday were 1,500 bbis and yesterday 4.000 
—iocluding 1,500 Canida for export at 4 dol 62jc¢ to 4 dol 68%c in bond. 
We quote inspected fine 4 dol 25¢to 4 dol 624¢; ordinary State, 4 dol 68%c 
to 4. dol 75¢c; common do. 4 dol 75¢ to 4 dol ‘Slic; straight do. 4dol site 
to 4 dol 874c; favourite do. 4 dol 874¢ to 5 dol; mixed Ohio and India - 
4 dol 87}c to 5 dol; mixed Michigan, 5 dol to 5 dol 6Ghc; straight do. 5 dol 
6éc to 5 dol 12}c. Corn meal is dull; last sales 100 puncheons Conne cticut 
and brandywine at 14 dol to 14dol 25c; 400 to 500 bbls brandywine in 
lots, 3 dol 6$c to 3 dol 124e—now held higher; 500 common to good State 
2 dol 62éc to 2 dol 8lic; and 500 Jersey, 2 dol 93fc to 3 dol cash. ; 
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AMERICAN CORN AND FLOUR MARKETS. 





the Liverpool cotton market, where there is great excitement, and prices of 






——$—————— 
es 


(Jan. 12, 


Export of BREApDSTUFFs, from oe —— to Great Britain and Ireland, 
since Sept. |, » 
= Flour. M a Wheat. Corn. Oats. Barley, 
From— bbis bbls bush bush bush _ bush 
New York...to Dec 24 140,590 oe 250 ov 221,717 ose 422,578 i on. ae ee 
New Orleans eee 15 B sco cs eee 6,242 ove 121,783 0 «Ges (0 
Philadelphia ...... 22 10,712 so 960 we 141,092 ove 42,538 a 
Baltimore.c.ccococooe 22 16.237 20o ove ee 7G ove 96,032 0 00 ove 





ee en - | 3,735 ove ove eve = oe — ow - a a 
Other Ports seveereee 15 ae ae ee eee eee se on tae 
Total ceccoe-ssceeseesee 171,282 1,210 376,957 698,578 ese 


Same time last year. 606,964 35,419 810,718 4,436,333 1,000 1,856 

New ORLEANS, Dec. 15.—FLour.—There has been an improved feeling in 
the flour market since our last review, occasioned by more favourable accounts 
from the West, and prices are from 10 to 15c per bri higher than our closing 
quotations of Tuesday evening, which were 4 dol 90c to 5 dol per brl for super. 
fine. This advance, however, has prevented any transactions of much impor- 
tance from takin: place, aud the sales of Wednesday and Thuerday were barely 
3,500 bris, chiefly at 5 dol to 5 dol 123c per bl for superfine ILinois, St Louis, 
&e., though there was but little to be had at the lowest rate, and some holders 
asked as nigh as 5 dol 25c per bri. Yesterday, too, the transactions were quite 
limited, the sales being about 700 or 800 bris only, chiefly at 5 dol 10¢ to 5 dol 
15e for ordinary Illivois, St Louis, &c., and 5 dol 50c per brl for choice marks, 
The sales of the entire week are about 9,500 bris. 

GRAIN.— fhe corn market which closed heavily at the date of our last review, 
has given way since from 3 to 5 cents per bushel. The sales of Wednesday 
comprised about 6,000 sks, principally at 48 cents, and those of Thursday about 
13,000 sacks at 45 to 47 cents per bushel, the lowest, however, being the pre- 
vailing rate. Yesterday there was not much on the Levee, and only about 5,000 
sacks were sold, mostly at 45 to 46 cents for good shipping lots, making the 
sales of the three days about 24,000, and of the week 35,500 sacks. We are 
still unable to give any quotations for wheat, as no sales have come to our 
notice. 


Exponts of Flour, Pork, Bacon, Lard, Beef,and Corn, from Ist Sept. to }5th Dec. 


1849. 
Flour. Pork. Bacon, Lard. Beef. Corn: 
Ports. bbls bbls hhds kegs bbls sacks 


New York cccccossecce 4,399 wee 8,557 see 151 ese 22,491 soo 790 see 3,834 
BOston.ccccsoccececcccce 40,200 occ 9,011 ove ove coe 42,953 vee 3,957 vee 33,856 
Philadelphia . a) 452 00 47 wee 6,220 wa ere ove ove 
Baltimore .eoeeeceosee 208 eo 392 oo 85 oso 250 0 682 aco one 
Other U.S. ports... 29,903 . 2,274 00 2,930 ovo 6,608 se 364 os 12,397 
Great Britain... ....0. —  < a on 1,292 ooo 507 oe 49,113 | 














[ik uum thu Gin i. San a 

Other foreign ports 7,671 we 5,456 ae 29 wo 38,013 sco 243 ove 8,250 
Total...... eoecsonce 42,290 26,881 3,842 219,354 6,543 107,450 | 
Last season .. 256,497 20,309 3,377 125,393 4,169 432,722 | 








LONDON MARKETS. 
STATE OF THE CORY TRADE FOR THE WEEK. 


MARK LANE, Fraipay Mornina. | 

At Mark lane Inst Monday, there was a somewhat better supply of wheat | 

by land carriage samples from the counties of Kent and Essex, and all the | 
finest parc:ls were taken off steadily at the currency of that day se*nnight, 

but those in poor condition sold slowly, unless at lower rates. The imports || 

were very limited, amounting only to 6,001 qrs from the undermentioned 1 

| 

| 

| 

! 








places :—Antwerp, 1.163 qrs; Bordeaux, 100 qrs; Dantzie, 1,473 qrs; 


, . 

Dunkirk, 1,164 qrs ; New York, 945 qrs; Rotterdam, 756 qrs; and Stettin, 
400 qrs; the demand for this description was of a limited character, but | 
all fine qualities were quite as dear. ‘he supplies of flour have been good, || 

7,875 sacks from our own coast, 150 sacks from Ireland, and 3,666 sacks and 
12,384 barrels foreign: all fresh made parcels met a fair demand at fall | 
prices. The quantity of barley arrived was 4,339 qrs coastwise, 572 qrs | 
from Scotland, and 8,597 qrs from various foreign ports, making the total 
13,508 q:s; good samples of malting were in request, and such brought | 
former rates, and other d: scriptions were not offered on lower terms. Good | 
beans and peas were the sime as before, with a moderate inquiry, The ar- | 
rivals of oats were 8,735 q's coastwise, 2,344 qrs from Scotland, 4,380 qrs | 
from Ireland, and 7,863 qrs foreign; total, 18,322 qrs. Fine heavy samples 
were taken to a moderate extent at previous rates, but other sorts meta | 
slow sale. | 
There was a thin attendance at Liverpool on Tuesday, and wheat met 4 
slow sale at the prices current on Friday, being 1d to 2d per 70 Ibs dearer 
| 


than the previous Tuesday ; average ; 368 10d on 420 qrs. Barley declined 
slightly in vilue. Beens and peas were iv slow request at about former 
rates, Outs met a very insctive demand, but without any variation in price. 
O.tmeal unaltered. Indian corn met a dull sale at about late rates. 
There wasa good sup; ly of wheat from the growers at Hull, and the 
market was affected by the reports from Mark lane, and the business trané- | 
acted was very limited, at a reduction of 1s per qr upon English, whilst 
foreign was unaltered; average 88s 7d on 133 qrs. Barley of all kinds was 
in good request at fully previous rates, 
At Leeds ‘here was a very slow demand for wheat, and fully 1s per qr less | 
money had to be taken before sales could. be effected; average 41s 2d on 
3,343 qrs. Burley 1s per qr cheaper. Oats and beans underwent no change | 
Lewes market was well supplied, and a decline of 1s per qr having beea 
sulbmitted to on wheat, a fair extent of business was transacted: average 408 
10d on 285 qrs. Barley Lrought quite »s much money. No variation in 
beans or oats. There was ouly a slow sale of peas, at 1s per qr reduction 10 || 
value. i 
The supply of wheat at Lynn being good, the trade was dull, and where 
sales were made, 1s tu 28 per qr less money was taken: average 393 8d 00 | 
1,960 qr. Barley slow sale at a similar decline, No change occurred in | 
other articles. | 
At Ipswich market the show of wheat was large, and a moderate demand | 
was experienced at former prices; average 41s 8d on 911 qrs. Although 
the supply of barley was good, the demand was equally so, and full rates | 
were given. No variation in other descriptions of grain, 
The supply of all English grain at Mark lane on Wednesday was short, | 
but the importations of whet «nd barley were fair, Wheat met a steady 
inquiry at previous prices. Barley was without change. Beans and peas | 
commanded former rates. Oats were in slow request, but the prics of good | 
heavy corn was quite as high, although sales are made at very irregular | 
rate-, xccording to the ley days of the vessels being expired or not. | 
The weekly averages »nnounced on Thursday were 403 on 97,913 4° | 
whea’, 258 11d on 96,265 qrs barley, 158 10d on 22,605 qrs oats, 248 11d 09 | 
40 qrs rye, 263 11d on 6,066 qrs beans, and 28s 5d on 1,983 qrs peas. 
The fresh supplies of English grain were limited at Mark lane on Friday, | 
and the importations of foreign wheat, barley, and oats were toa moderate 
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| Oats.....Dutch brew and thick .... 





1850.] 


extent. There was very little passing in whent, and no chang: in its value 
took place. Barley, beans, and peas were steady in va'u: and demand, 
Oats met a fair sale to the consumers at Monday’s rates for fine samples, 
but inferior qualities were dull, and the turn lower. 


The London averages announced this day were :— 





Qrs. ss d 
2,218 at46 2 
2,292 27 2 
2,122 17 6 
5 25 0 
§2) 26 11 
BOBS ccc vevcce rer ccevccece cos ccccce ccs covcevcccesccescocccccocccscocs §6=—6 «HDs. «10 
Arrivals this Week. 
Wheat, Barley. Malt, Oats. Flour. 
Qrs. Qrs. Qrs. Qrs. 


Eng'ishs....00s0 3,110 ccesce «5,690 cvceee 5,752 seocce 3,880 ssooce 3,480 sacks 





Irish eeereeeeeeee oe eeeere ore eeeree eee ereere 600 eeeree oe 
Foreignsessersce 5,230 eoeeee 6,090 eeecce eee eeecce 4,849 eneeee — aes 
= PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
6 8 8 5 


OIE eccccvee 43 45 
DO cccocoree 46 52 
DO ccccvcces 42 44 
DO ccccccess 428 46 
Brank..... 28 30 
Malting .. 25 30 
Ware ..... 56 58 






Wheat ..Essex, Kent, and Suffolk, red, 1849 sessesserees 40 44 
Do do White dO seorsccreree 46 52 
Norfolk and Lincolnshire, red GO scccmeee 39 44 
Northumberland & Scotch dOsssccccssreeseveseeee 38 42 

RYE ccoreeOldecoseecescsesseccerseoee 253 268 NOW sevesseee 24 26 

Barley ...Grinding « 22 23 Distilling .. 23 24 

Malt .socceBrOWN coscccseese « 48 50 Faleship .. 50 55 

Beans ..New large ticks w.... 25 26 Harrow... 28 30 Pigeon «. 34 S56 

GO ccocce 30 32 DO ccccccccccee 36 38 DO ccccscese 40 42 

Peas coccecGIeY cocccececovercsccccee 27 28 Maple evo 28 30 Blue seco 36 48 
White, Old.eccccccccseeee 27 28 Boilers ...... 28 29 NeWeeesseiee 29 SI 

Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 Poland .. 19 20 
Scotch, ANTUBcccccccccccccccrccccccesecccccecccccsccccee 17 22 PotatOseee 21 25 










Irish, Cork, Waterford, and Youghal, black 15 16 N@Woeseeveee 15 16 
Do, Galway 143 15s, Dublin & Wexfordfeed 15 16 PotatOse.. 17 19 
Do, Limerick, Sligo, and West port ssc 16 17 Fine@ cece 18 19 


Do, Newry, Dundalk, and L »ndonderry...... 16 17 DO cesses 18 19 
Flonr......Irish, per sack 31s 323, Nort ik, &C.ssseseree 30 31 TOWN wwe 39 40 
Tares...cosOld fEGdiNg..ccccccccccrcersoccesesses econ 24 «28 Winter ... 40 44 

































FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixod and Whit@ sessecsssrsrsssseecsrcsscsscesese 45 50 
Do do MiIXEM ANA TEA ceoccccevececeeseeees “ 42 46 
Pomeranian, Mecklenburg, marks, red ...... oe 42 44 
Silesian, White .cccccccocccccccccccesssccescsececce ses - 42 43 
Danish, Holstein,and Friesland, do.. 36 «38 
Do do do,red .. 35 (37 
Russian, hard rocccccccccscecccccosccccscoccoce ses ccs eve 35 4) 
Canadian, red...arccccccccccsccecscccees cecescescee White... 44 46 
Italian and Tuscan, dO .rocccccccsscccccsecesessesees DO ccccccose 46 48 
EPyPtian cecccoccccvcccesce coc cccccvcce sovcocccecceces Fine.ecccccce 28 30 

Maize ec Yellow ccoccccceccscccceseoes hii White... 27 928 


Barley ...Grinding . 
Beans ... Ticks....00. 
Peas socooe White cccccccvccvccseces eee 


Malting... 25 26 
Small ..... 26 30 
Maple... 26 28 
20 


secessscesecseee 18 


BROAD 1508 cvncensccccecccscccsescnssescceesoce sonene ° scans 16 17 
Danish, Mecklenburg, and Friesland feed ... eoccccee 15 18 
Flot f...... Danzig, per barrel 21s 22s, American......++ sgn aia ae: 


Tart BrooceeLsag@e Gore S2g Sd, Old 949 258, NEW ccccceccercccccccececccscecccccsceccccees 28 30 
SEEDS. 

Linseed «s..e0ePer gr crushing, Baltic ¢1s 448, Odessa 44s 45s 

Rapeseed ......Per last do foreign 28/ 29/, English «. 29/4 30% 

Heinpsced ecosooPer QT LATE cosccerevecscceres ses coseccccseseree 34 36 

Canaryseed ...PerqrS4s 88s. Carraway percwt.. 33 35 


Sowing ... 50 52 
Fine new 30/ 32/ 
Small... 30 32 
Trefoil ¥ct 14 17 





Mustardseed ...Per bushel, DrOWMN cecscccsccccesescsseveseece 9 12 White 7’ s 
Cloversced o-...Per cwt English white new we 2° Red.. 30 48 

— Foreign do........0.00. eccceecccsccee O2 48 Do .. « 28 44 
Trefoil seccoooee — English d0.....0.0. 14 16 Choice... .. 17 18 


Linseed cake, foreign ...Per ton 6/ Os to 7/ 10s, English per M 9! Osto 9/ 5s 
Rape dO secccoccscscvcesccese — 4/ Osto 4/ 2s.Do perton .. 4/ Osto 4/4 2s 








FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
MIncING LANE, FRIDAY EVENING. 
(For Report of This Day’s Murkels see “ Postscript.”) 

ScGAR.—There has been a steady demand from the trade at a]general ad- 
vance of 6d to 1s upon colonial; also some speculative sales, made chiefly in 
foreign, at a like improvement; and the market is very firm, with rather an 
upward tenlency, the reduced stocks of the former attracting much attention. 
About 2,300 casks West India sold in the first three market days, and the sup- 


| ply was so limited yesterday, that importers obtained a rise of 1s on last Fri- 


day’s rates. 164 casks Barbadoes sold with spirit at 6d to 1s advance, good, to 
fine grocery bringing 41s to 423; low and soft to good middling, 383 6d to 
40s Gd. 42 casks Jamaica taken in above the market value. 90 casks crys- 
talised Demerara sold at high rates: fine yellow and grey, 433 to 443; low to 
middling, 403 to 41s 6d; very low to good brown, 34s to 393 per cwt. Refiners 
have been large buyers at 37s to 38s. The consumption keeps steady. Last 
weck the deliveries of colonial amounted to 2,761, und foreign (for home use) 
1,280 tons, making a total of 4,044 tons, or 363 tons larger than in correspond- 
ing week of 1819. The stock, including foreign, was on 5th iustant nearly 
1,200 tons below last year’s; that of colonial consisted of 33,991, against 49,090 
tons. The stock of West India in casks was 20,730. 

Mauritius —The demand has been good, and prices ruled 6d to 1s higher at 
the commencement of the week, when 4,479 bags submitted in public sale 


| were nearly all disposed of: fine yellow brought 418; middling to good grocery, 
| 88s8to 393 6d; low, 37s to 378 6d; middling to good strong greyish refining 


kinds, 38s to 393 6d; good strong brown, 36s to 36s 6d; low to middling ditto, 
293 to 348; very low dark heavy and dabs, 26s to 28s 6d per cwt. ‘T'wo cargoes 
of the new crop have arrived here. The deliveries last week were 6,279 bags 
(equal to 392 tons.) 

Bengal.—Grainy sugars have gone 6d to 1s, and other kinds about 6d, higher 
than last week, the demand being active. 8,292 bags offered in the sales were 
principally sold: good to fine white Benares brought 42s to 433; middling to 


| good middling, 40s 6d to 418; about 1,100 bags withdrawn at 44s ; good to fine 


bright yellow Mauritius kind sold at 393 to 39s 6d; low to middling grey ditto, 
353 to 378; low to middling soft datey yellow and grey, 313 to 36s 6d; good to 
fine grainy yellow Dhobuh, chiefly damp, 428 6d to 448; extra fine and white, 
448 6d to 453 6d; low, 393 6d to 408; brown, 36s to 363 6d"; good damp white 
Cossipore, 478 to 478 6d per cwt. There has been a good demand for hite 
Benares and other kinds by private contract at better prices. The deliveries of 
this description keep remarkably large, being equal to 700 tons during last 
week, 

Madras.—The lower qualities have met with much attention, and prices show 
an improverrent of 6d to 1s. 7,900 bags were off red on Tuesday and the 
following day, when about 6,500 found buyers: low heavy to good damp brown, 


SL 
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incaeenen ee damp yellow, 32s 6a to 333; middling, 35s; mid- 
: sery, 363 to 38s 6d percwt. Business has been doue by private 
reaty at 1s advance on last week's rates, 

‘oreign.——The demand has been rather active, and 6d to 1s higher rates paid. 
A cargo of brown Havana is reported at 203. About 20,000 bags clayed 
Manilla have changed hands at 20s to 20s 6d. 406 easks 288 barrels Porto 
Rico sold by auction at the above advarce, from 39s for low, to 43s for grocery, 
brown and heavy, 38s 6d. 2,880 bags Manilla were taken in at 33s for low 
dark heavy, with low syrupy yellow at 36s 6d per cwt. 

Refined. — As the supply of low goods is again much reduced, refiners have 
ob’ained 6d advance on the rates of last Friday, and there has been a steady 
business done during the week. Brown lumps have sold at 50s; middling, 503 
6d to 518; and good to fine titlera, 51s 6d to 543. There is an active demand 
for wet lumps at 463 to 48s 6d. Pieces are fetching 39s to 453; bastards, 294 
to 388 6d. Treacle has met with more attention, but no improvement in prices 
paid. The bonded refiners demand a further advance of 6d upon most kindg 
of goods, on account of their continued scarcity. Several sales have been made 
in crushed at 30s to 303 6d; finest isheld at 31s. A large business reported jn 
Dutch at 25s 9d up to 28s. Loaves have brought rather higher rates: 6 1», 
33a 6d; 10 lb, 348 6d to 358 per cwt. 

MOoLAssEs.—The sales this week have been about 300 puns at 153 6d to 168 
for common St Vincent’s, &c. 

Corree.—This has been a week of extraordinary excitement, speculators 
having operated largely, and prices showing an advance daily. Yesterday na- 
tive Ceylon was nearly 83 higher than on Friday last; it is estimated that 
between 40,000 and 50,000 bags must have changed hands privately at 613 up 
to 653, closing at the latter price: a large portion of the above sold at 643 6d 
$658, and yesterday holders were asking 653 6d for good ordinary quality. 
500 bags sold by auction at 653 6d; Ist class sea damaged. 603 6d toG1s 6d. The 
sales of plantation have gone off at 2s to 33 above the rates current last week, 
and good qualities most in demand. 943 casks 4,285 bags were off. red to yes- 
terday, of which about three-fourths sold: good middling to good bold er loury 
brought 75s to 868; low middling to middling, 71s to 75s 6d; fine to fine fine 
ordinary, 68s to 72s 6d; good to fine ordinary unclear, 60s to 658; pea berry, 
69s 6d to 75s. Business has again been done privately. The deliveries do not 
improve, and the stock is increasing. 149 bales Mocha sold at several shillings 
advance: good ragged yellow long berry, 853; pale, 80s 6d. 572 bags Madras 
half sold at higher rates: fine ordinary, 663 to 70s; good ordinary yellow, 6(8 
146 casks Wynward plantation brought 733 to 733 6d for fine fine ordinary 
dingy grey. 549 bags Dutch Company’s Java were chiefly taken in at high 
prices: good ordinary’ 643 to 663, with a few lots superior at 70s to 76s. Other 
kinds are scarce, and held at a corresponding advance. Foreign is much higher, 
but the supply so small that quotations may be considered almost nominal 

Cocoa.—There has been a good deal of business done in this article, partly 
speculative ; and considerably higher rates are now demanded, particularly for 
foreign, of which several parcels are reported at 323 to 352. 500 bags Guaya- 
quil offered yesterday went at the latter price. West India is held for higher 
rates. 1,024 bags Grenada were bought in at 42s to 43s, but were since partly 
disposed of. The principal reason assigned for this advance is the large quan- 

itylikely to be required by the government in future. 

TEA.—Speculation has increased this week, an enormous quantity haviog 
changed hands, and in many instances at a further improvement in prices. Nu- 
merous parcels held by dealers have also been resold, and business, during the 
last two days, has been limited, only by the reduced supply of several kinds. 
Common congou has gradually advanced to 104d, at which large sales have been 
made, and no further sellers under 11d: medium to good qualities, up to 1s 24, 
meet with increased attention ; prices are again rather higher, while fine con- 
tinues almost neglected. Other kinds of blackJpresent no new feature. The 
market for green teas has been very excited, and an enormous amount of bu-i- 
ness done at a further improvement in prices. Canton young hysons are now 
worth 9d, for commcn: middling kinds show an advance of 3d from the middle 
of last month. Hysons are dealer, but business is now rather limited, as there 
are few parcels on offer. Twankay is scarce, and higher. Common Canton 
gunpowders have been in great demand, at 1d above the rates of last week 
middling are more inquired for. Imperials have brought a similar advance 
Nothing doing in fine teas. : 

Rice —There is still a good deal of inquiry for white Bengal, by speculators : 


but hclders are unwilling to sell freely. About 15,000 bags have been di-posed 


of since last Friday, and the market is 3d to 6d higher. Common kinds con- 
tinue almost neglected. 1,065 bags 563 pkts Bengal, in public sale, suld at 10s 
€d to 11s for middling ; broken white, 108. The sound portion of 4,918 bags 
Madras was principally taken in at 93 6d to 10a, for common small and broken 
to middling pinky Bengal grain, being rather higher rates. The total stock of 
East India rice consisted of 22,400 tons on 5th iust, or about the same as last 
year’s, at same date. 

Saco isin demand. 474 boxes brought 228 Gd to 248 61 for middling to 
gcol bold grain, which were full prices. 

PiIMENTO.—The demand being good, with few parcels offering, prices have 
advanted nearly }d. 215 bags, in the public sales, were sold, a portion at 5j4, 
but ye-terday, 64d to 6$d per lb was paid for middling to fair qualiry. 

PerrerR —Holders are very firm, and late high prices are readily o tained, 93 
the supply keeps limited. 590 bags Batavia sold by auction at 3}d to 34d for 
commor grey and dusty brown. Few sales have been effected by private con- 
tract. White is rather lower, 85 bags selling at Sid to 531 per lb for Sinca- 
pore. 1 

OrueR Sprices.—Nutmegs have been in good demand, the whole 68 cises 
finding buyers at steady rates: common to fair brown l’enang, 2+ 74 to 3+ 3d; 
a few lots bold Batavia, 33 4d to 4s; limed ditto, 23 9d to2s 10d. 15 cases 
mae brought full prices; Batavia fair, 2s 8d to 24 94; Penang, 243d to 2s 7d. 
90 bags common cloves were tuken in at 8}d, and 40 cases Amboyna from Rot- 
terdam at lld to ls. 10 cases good Bencoolen sold at 1s 5d tols Gd perlb. 91 
cases Cassia brought 1033 for good quality. 480 pockets Bengal ginger so'd at 
208 6d for middling, being about their formervalue. 503 bags fair were with- 
drawn at 238. 77 bris Jamaica part sold from 4/ up to 8/ 108 per ewt. 

SALTPETRE.—There has been a good demand, partly speculative, and the 
market is firmer in consequence. 4,550 bags Bengal were nearly al’ sold with 
spirit at rather higher rates : good colour, refrac 6; to 5}, brought 27 to 274 6d, the 
remainder, at 253 6d to 263 6d for low to good grey, refracting 12} to 6 per cent. 
A moderate amount of business is alsoreported by private contract. Arrivals 
keep large, and the present heavy stock is still increasing 

NITRATE SDA has advanced to 143 6d: now 153 is deman ed, 

METALS.—The prices of British manufactured iron are in some instances rather 
firmer; and Scotch pigs show further improvement «f 13 to 2+, sales having 
been made at 493 to 553 according to brands: the demand has been stea‘ly 
Spelter, after being active at 16/ 10s to 16/ 123 6d, is again rather quiet at 
former price. A further advance is demanded fur East Indiatn. Straits are 
now held at 823, and business to some extent has been done as high ae 
828. Banca is quoted at 84s to 854 per cwt. 

CocuHiNEAL —Some parcels Honduras offered on Tue-d.y went off 4 
at 1d to 2d lower rates, but the demand has since improved again, a! 
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| cline recovered. 170 bags were chiefly sold at and after the sales: Honduras 
silvers, low to good, 4s 1d to 4s 8d; low to middling black, 4s 2d to 4s 10d; 
good, 53 2d to 58 5d; Mexican blacks, 48 6d to 48 7d; silver, 4g1d to 48 3d. A 
| vessel has arrived from Honduras with 950 serons. 

Lac Dye.—A large business has been done in this article at rather higher 
rates. There are now few sellers, unless at 2d to 3d advance, 

Drecs.—The large public sales yesterday went off with some spirit, and the 
improvement paid in many articles privately last week was fully supported. 

| Camphor has sold at 578 6d to 608, Other East India produce showed no ma- 

| terial change. 

| Orner Goons —Safflower continues in demand: 168 bales Bengal sold 
from 7/ 15s to Sl 12s 6d for good middling to good, being about 5s higher. A 
large quantity of Gambier has changed hands, at advancing prices, from 128 6d 
to 138 6d and 138 9d, being 2s dearer: speculators have been the principal 
operators. Cutch is also considerably higher, 258 6d being paid for a parcel 
good Pegue. 

lHiemp.—Considerable sales have been made in clean and other kinds at ad- 
vancing prices. Manilla is in steady demand. Jute continues almost neglected, 
as the dealers still hold very heavy stocks. 

LINSEED, &c.—Business to some extent has been done in seed from granary, 
crushers taking several thousand quarters at the late advanced rates, viz, 
Black Sea, 45s; other kinds, 403 to 448. Cakes are still very dull of eale, 
with large stocks and further arrivals of foreign: about 53 lower rates have 


\| been submitted to: fine English 7/ to 71 5s per ton. 


TURPENTINE.— There have been several transactions reported in rough, at 
former prices. Spiits meet with increased atiention, and British drawn have 
advanced to 328 per cwt. 

Oms.—The market for common fish has been rather quiet, owing to the 
public sales declared, and further arrivals. Sales were reported in cod rather 
' under 30/1 10s. Pale seal is still held firmly at late high prices. Sperm meets 

with a steady demand. Linseed continues to attract much attention, and 

business to some extent has been done at a further advance of 6d, viz., 31s to 
| 31s 6d, now 32s demanded: several contracts also made for future delivery, at 
| 31s 6d to 32a. Rape remains much the same. Speculators have made several 
purchases in cocoa nut, and the market is now firmer. Palm as lat quoted. 

TALLow.—The market continued very flat until the middle of the week, when 
a speculative demand sprung up, and prices this morning had advanced fully 1s 
from the lowest point: fine P Y C selling at 393 to 398 6d on the spot; for ar- 
rival in the lastthree months of the year, 40s to 40s 6d per cwt. Deliveries 
are steady, being 2,142 casks during last week, leaving the stock on Monday, 
46,396, or 11,000 casks above that of 1849; but prices are much lower in com- 
parisou. Town melted is 41s per cwt. 

| 


| POSTSCRIPT. FRIDAY EVENING. 


‘ 
ScGar—No further advance was paid to-day, but the market closed firmly- 
| About 350 casks W I sold by private treaty, making a total of 2,650 for the 
week. Muauritius—2,050 bags sold steadily at Tuesday’s rates. Bengal—The 
sales comprised 2,620 bags, which partly sold at our previous quotations. Khaur 
was bought in. Madras—1,800 bags found buyers without material alteration 
| in value; middling to good damp brown, 31s to 32s 6d; soft yellow low damp to 
fair, 328 Gdto 373. East India—4,220 bags Penang were offered, and about 
| 3,000 found buyers at full prices; low to good strong yellow, 35s to 39s, 
| soft grey to good white, 38s 6d to 42s; low dark to fine strong brown, 3ls 6d 
to 36s percwt. Foreign - 200 cases brown Bahia sold at 38s 6d per cwt. 
| Correr.—The sales of plantation comprised 640 casks 1,600 bags, which 
| were chiefly taken in at previons rates, the market being quiet. About 1,000 
bags good ordinary native sold privately at 65s. 

Rice.—1,440 bags Bengal brought full prices: a pile good white, 118; low 
| and broken to middling, 93 to 108 6d; coming in lots, 11s per cwt. 

SALTPETRE —1,900 bags Bengal were about two-thirds sold at 6d advance ; 
| refraction 114 to 5} bringing 268 to 27s 6d per cwt. 

Drysactery Goops.—The chief portion of 4,500 bales found buyers at 12s 64 
| to 13s, being Islower; 40 bales safflower sold steadily, from 8 5s to 81 15s, 
| which were about previous rates; 182 chests lac dye only partly found buyers ; 
J, 1s 6d, other marks 1s 1d to 1s 2d per Ib. 
| Rum.—The sales have been large, but not at any improvement in prices. 
| About 600 puncheons West Indian are reported ; O P 1s 11d. 

TALLow.—The sales went off with spirit, and at rather better prices. 
OiLs.—Sperm was chiefly taken in at 82/ to 827 10s. Southern whale sold 


from 311 to 34/1, with a few lots pale seal, 40/ per tun. 


ADDITIONAL NOTICES. 

SvuGAR.—The home market for refined sugar has been much firmer this week, 
| with a good demand for the lower description of goods, at an advance of 6d 
per cwt wet lumps pieces and jnot’ quite so much in demand. Bastards and 
| treacle more inquired after, at an advauce of 6d per cwt. 
| Dry Faurr.—There is more inquiry for dry fruit. Valentia raisins are now 
| quoting at 48s. 

Clearances of Dry Fruit for the week ending Jan 7. 
Currants. Spanish Raisins. Smyrna Raisins. Figs. Almonds. 
cwt ewt cwt ewt ewt 
2. GUO seseceeece S85 scoccevee 166 ceveveses 493  cccccceee 165 
cosececes 1,297 oe coveee 205 — cevceeers 156 139 
—ae! lee B,012 — scccceree B44 coccecone BSB ccvenesee 872 
GREEN Fruit.—The demand has been limited this week, the cold weather 
having checked consumption. Oranges dull of sale. Several cargoes of Messina 
lemons have arrived, Chesnuts are lower, owing to several cargoes being re- 
ceived, two of which offered by Keeling and Hunt at public sale seld at a re- 
duction of 28 to 33 per barrel. Black Spanish nuts have advanced 53 per 
| barrel, with few remaining on hand, and which has rendered the price of Bar- 
celona firmer. 
Sreeps.—Canary seeds 2s to 4s per®qr cheaper; other seeds withvut alter- 
ation. 
ENGLISH Woor.—The English wool trade continues brisk in demand, and 
| 


1848 


prices looking up, especially good coming wools, both fleece and skin. 
ForEIGN WooL.—The colonial and foreign wool market remains quiet as to 
| ssles, but firm as to prices. The very small stock of low wool on hand Jeaves 
but little choice to the buyers ; therefore, the little that is done is on rather 
better terms. 
SiLk.— No alteration in the silk market. A fair trade doing. Prices the same. 
lieMP AND FLax.—Some quantity of hemp has been sold this week at ad- 
vanced prices, with thejappearance of a further advance. In flax no alteration. 
LEATHER AND Hipes.—At Leadenhall market this week a very fair amount 
| of business has been transacted, at prices generally similar to our recent quota- 
; tions. The articles in more prominent demand are light calf skins of all descrip- 
tions, particularly those which are rounded, of about 30lbs per dozen, heavy 
| dressing hides and English shoulders. 
MeTavs.—Our market continues very firm for all descriptions of metals. 
| Copper remains as we last quoted. Tin has a tendency upwards. Manufac- 
‘ tured iron is at present at the same price as when we last wrote. 


(Jan. 12, 


Corton. —The demand was limited, and the market dull in the early part of 
the week ; but since the last advices from America, a large speculative business 
has resulted, and prices have advanced fully id per lb. 10,000 bales Surat, and 
1,15) American are advertised for public sale on Thureday the 7th proximo. 

ENSUING SALES IN LONDON. 

TUESDAY, Jan. 15.—150 bhds Barbadoes sugar. 1,150 bags 210 casks Ceylon 
coffee. 7,500 bags Bengal rice. 1,900 bags cutch. 121 chests lac dye. 510 
chests shellac. 

WEDNESDAY, Jan. 16.—209 bags 160 casks Ceylon coffee. 1,200 bags Per- 
natobuco sugar. 206 cases 200 bags Maceio sugar. 600 bags saltpetre. 400 
slabs tin. 

THURSDAY, Jan. 17.—220 bales gambier. 200 slabs Straits’ tin. 

In abcut 14 days.—7 tons East Indiaivory. 55 chests M.-O’P. shells. 

THURSDAY, Feb. 7.—10,000 bales Surat cotton. 1,150 bales American 
cotton. 

TuEsDAyY, Feb, 12.—3,600 chests East India indtgo. 

PROVIS!ONS 

In Trish butter a fair amount of business doing ; the best brands fully main- 
tain their rates. 

The bacon market dull; the arrivals are rather large. The curers are not 
disposed to sell at less than 463, f.o.b. 

Comparative Statement of Stocks and Deliveries 

LuTTER, Bacor, 

Stock. Delivery. Stock, Deliveries, 
WB1B eccooree 34,439 evoe 14,263 seve 3,696 
1849 ewe . coon «69,702 — o 
ABED cecoccese 61,819 ceccccccvcre 10,347  cocccscccecs ZBZB  vccocecccsce 1696 

Arrivals for the Past Week. 

APish Dut Orerrccscecescoscccnecccescseccccsecon cco sccccecce os ccnscosesoconsocconceess 69,818 
Foreign dO srs. soe severe ccese 5,720 


BaC0n ccocceccevcc ccocccccscoscsecvevencvescovee cso scoesecvesencccoapecccsococeesccosee 8.008 


NEWGATE AND LEADENHALL MARKETS, 

MonpDAy, Jan, 7.—With London-killed meat these markets have been very 
modera‘ely supplied since our last report. Scarcely any foreign supplies have 
been brought forward, but about 2,000 carcases of beef, mutton, and pork have 
arrived from the provinces. The primest beef and mutton have moved off 
steadily at full prices; otherwise, the demand has ruled somewhat inactive. 

FRIDAY, Jan. 11.—These markets were well supplied. Generally speaking, 
the demand ruled heavy, on the following terms :— 

Al per stone by the earcase. 
dsd sdea 
6to2 & | Mutton, inferior crercoceressesssee 2 Sto2 10 
10 3 0 — = MIAAI]ING...oce-ee coo 8 3.64 
28 4 — PTI?’ ..rcoee 
4 8B 6 | Large pork scscccsccees ‘ 
0 310 | Small pork oon see een ene res eeneeenee 


Inferior beef, ....eocccsesseroseree 
Niddling ditto... 
Prime large . .... 
Prime BINAll 2. coccccccccsoseseee 


OB! .ccccccccccccreccccees « ceveceeee 


GeOcenwnre 


SMITHFIELD CATTLE MARKET. 

Monpay, Jan. 7.—The continued severe frost on the continent has caused 
the imports of foreign stock into London during the past week to be unusually 
small, The total importation has not exceeded 507 head. During the same 
week in 1849 we received 1,142, and at the corresponding period in 1848, 1,225 
head. Letters from Rotterdam and the other principal shipping ports abroad, 
state that, notwithstanding the low prices ruling in this market, the supplies 
ready for shipment are heavy, especially those of sheep, and that large numbers 
will be forwarded hither on the breaking up of the frost. 

The import of the week consisted of: beasts, 132; sheep, 302, calves, 73. 

The number of foreign stock in to-day’s market was very limited; yet it was 
quite equal to the wants of the dealers. 

Fresh up this morning, the arrivals of home-fed beasts were very limited for 
the time of year, and of middling quality, Notwithstanding the coldness of 
the weather, and the increased number of buyers in attendance, the beef trade 
Was in a sluggish state. However, most of the beasts on offer were disposed of 
at about last week’s quotations, The extreme price fur the best Scots was 48 
2d per 8 Ibs. 

From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 800 
Scots and shorthorus ; from the northern grazing districts, 1,000 shorthorns; 
from the western and midland counties 400 Herefords, runts, Devons, &c. ; 
and from other parts of England, 600 of various breeds. 

With sheep we were tolerably well, but not to say heavily, supplied. The 
general quality of that description of stock was good. On the whole, the 
demand for mo.t breeds ruled steady, at last week’s prices. The primest 
old Dowus sold at 48 2d to 4s 4d per 8 Ibs. 

Prime small calves moved off steadily at last Monday’s quotations. Other- 
wise the veal trade was heavy. 

We had a very moderate inquiry for pigs, yet late rates were well supported 
in every instance. 

SUPPLIES 
Jan. 10, 1848. Jan. 8, 1849 Jan. 7, 1850. 
ovcce §=— 25995 concercccoce §B, 215. concensesece 8,070 
eeee ecoe 22,600 rece 23,030 ecco 24S1.690 
SEN sehiieicsiiesnees ME selenanins 60 — a 

, PRD  sceecndmiainiias. ces cocececee REO - cccussccvses 206 

Fripay, Jan. 11.—The beef trade was ina sluggish state at Monday’s prices ; 
and a clearance was with difficulty effected. With sheep we were scantily sup- 
plied ; nevertheless, the demand ruled heavy at barely stationary prices. Calves, 
asiow inquiry at last week’s currencies. Prime small porkers produced full 


prices, but large hogs were heavy. Mulch cows, atfrom 14/ to 18/ each, in- 
cluding their small caif. 


@\5 
seaeeeee vid 


Per &lbs to sink the offais, 
ds da} 8 
INICTION DEASTS seccoscesscoeescesees 0to3 Second quality sheep ....0eccseve 


. 
Second quality do... ove 6 Coarse wooiled do ° 
PIS LATZE OXEN...cecccscecces 310 


Prime Scots, &C. .....c000000 . 0 
Large coarse calves... « ~-3 4 


eves 
| Southdown wether... 
Large hogs 
Small porkers .. 


4 
Prime sfhall do sscsccscee ° 8 0 


3 

4 

3 

4 
Inferior sheep ssesee 0 


Total supply at market :—Beasts, 630 ; sheep, 3,400: ; 
supply:—Beasis, 27 ; calves, 40, , ite er — a 


a 3 POTATO MARKETS. 

SouTHWARK, WATERSIDE, Jan. 7.—The arrivals since our last report have 
been moderate, which, with cold we ather, has enabled salesmen to clear off most 
of the heavy arrivals of the previous week without storing. The supply of best 
Yorkshire Regents is very limited; consequently they make a higher price. 
The following are this day’s quotations :— 

per ton | per ton 
: 8 | 8 8 
York Regents ...cccccscssssseoe 7 0t0l 20 “COtch CUPS sesscccerocssoeece oo 50 to 60 
Wisbech do secese m 60 70] French whites ...coccoccsscccee 65 70 
60 70] Rhenish and Belgian do... 60 65 


hee . to 2 oe OOP ee eee ee lee ee oe Oe ee ow ee Oe lll 
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BOROUGH HOP MARKET. 

MonpaAY, Jan. 7.—There is somewhat more business doing in our market 
within the past few days, and prices are well supported at the previous quota- 
tions. 

Frmpay, Jan. 11.—The show of samples is comparatively small, and the 
holders generally are firm. New Mid and East Kent pockets, 6/ 108 to 12/1; 
New Weald of Kent ditto, 61 58 to 81; New Sussex ditto, 5/ 158 to 6/15; 
New Farnhams, 12/ to 131; Yearling Kents, 3/ to 4l 128; Yearling Sussex, 
21 83 to 31 178 ; Old hops, 1/ to 42. 
| oa ~ HAY MARKETS.—TeHovrspDay. 

z Recent’s Park.—Fine up! ind meadow and rye grass hay 68s to 70s, inferior ditto 
_ }] 50s to 60s, superior clover 85s to 87s, inferior ditto 60s to 70s, straw 22s to 28s per 
Ff load of 36 trusses. 

. Portman.—Old meadow hay 65s to 75s, useful ditto 50s to 603 ; old clover 75s to 
€4s, inferior ditto 60s to 70s; wheat straw 26s to 30s per load of 35 trusses. 
SMITHFIELD.—Fine up/and meadow and rye grass hay 68s to 70s, inferior ditto 48s 
to 58s; superior clover 86s to 88s, inferior ditto 60s to 70s; straw 228 to 283 per 
load of 36 trusset. 

New Huncerrornp.—Fine upland meadow and rye grass hay 68s to 70s, inferior 
ditto 48s to 588; superior clover 86s to 88s, inferior ditto 60s to 70s; straw 22s to 
28s per load of 36 trusses. 





COAL MARKET. 
WEDNESDAY, Jan. 9.—Holywell 16s 6d—Ord’s Redheugh 14s—Tanfield 
Moor 15s 6d—Wylam 16s—Lambton Primrose 173 6d—Wall’s End: Acorn 
Close 17s—Gosforth 17s—Hutton 17s— Riddell 16s 94—Bell 178 6d—Braddyll 
iz 8s 34—Belmont 17s 9d—Hetton 183 94d—Jonassohns 16s 6d—Keepier 18a— 
} Lambton 18s 3d—North Hetton Lyons 173 6d—Russell’s Hetton 188 3d—Whit- 
| well 163 6d—Caradoc 178 9d—Kelloe 18s 6d—Thornley 17s 6d—Belmont 17s 


a 





| 
i} d—Hetton 173 3d— Whitworth 14s 6d—Cowndon Tees 18s 94—Tees 183 6d— 
Hy. Heaton 17s.—148 ships at market; 54 sold; 94 unsold. 

a LIVERPOOL MARKETS, 

; WOOL. 

a (From our own Correspondent.) 

ie FRIDAY NIicHr. 
He Our market has been very active this week, and prices seem still moving up. 
} The principal sales have been in Peruvian of late arrivals. 
yo CORN. 


(From our own Correspondent.) 

This morning (Friday) the transactions in any article were very limited. The 
usiness in wheat was nearly confined to small parcels for immediate use, and a 
ttle was taken for shipment to Ireland, for which the buyers paid Tuesday’s 

Fates. Prime qualities of oats were scarce, and quite ag dear. No change in 
tmeal or flour. Yellow Indian corn has been rather more freely offered within 

} the last few days, and the price is 3d to 6d per quarter easier, but white is 
4 ce, and fully as dear. 










METALS. 

(From our own Correspondent.) 

At the Quarterly meeting of Staffordshire Ironmasters, held on Thursday at 
Birmingham, it was determined to make no change in the prices of manufac- 
ured iron, as previously fixed, which rates were well maintained, though the 
siness transacted was not extensive. The market for Scotch pig iron has 
Deen more active during the week. Tlie present quotations are for No. 1 
Gartsherrie, 508 6d to51s; No. 1, other good brands, 49s to 498 6d; and mixed 
Wos., 483 6d cach, f.0.b. at Glasgow. 








FOREIGN MARKETS. 
PETERSBURG, Dec. 29. 


Frax.—Buyers at 90 to 80 b. ro and70 b.ro. cash down: it was said that some- 
$hiog had been done thereat. 
 HeEMP.—200 tons on contract taken for cash, as quoted, according to quality. 
$3 b. ro. demanded for that on the spot, 

LINSEED.— Rjeff is held at 23 b. ro., half the money down. 

TALLO'Y dull, and about 1 b. ro. lower: 500 casks for August done at 
413 b. ro., 10 b. ro. down. 

In Imports business had recommenced at about previous rates, excepting 
‘brimstone which had risen about. two per ewt. 
ExcHANGE—Maintained by the export of gold, partly to Germany. 





——————— SS 


Che Gasette. 
1 Friday, Jan. 4. 


PARTNERSHIPS DISSOLVED. 


Leicester and Co., Liverpool, corn factors: as far as regards J. Astley—Cooper and 
Dove, Norwich, surgeons—Piillimore a: d Co , Beckford row, Walworth road, grocers 
—Blakemore and Co., Wednesbury, ironfounders—Doyle and Murrell, Lewes, sur- 
geons—Springweller a d Thomson, Duke street, West S..ithfield, medicine chest 
manufacturers—Darvill aud Geary, New Windsor, a:torneys-at-law—Murray and 
Evans, Sloane street, Chelsea, buoksellers—Hidculphs, Brothers, and Co., Pembroke, 
bankers—Clarke and Co., Liverpool, ship chandiers—Dyson and Sons, Hudde: sfie'd, 
linendrapers—Edwards and Sons, Pinners’ hail, Great Winchester street, mahogany 
brokers; asfar as regards R. Edwards—Edwards and Bal!, Birmingham, si!versmiths 
—Jackson and Holdham, arnsley, yarn agents—Moxon and Robinson, Barnsley, 
stonemasons—Coghill and Wa'ker—T. and R. Raikes and Co., Kingston upon-Hull, 
bankers; as far as regards T. Digby—Crosley, Son, and Galsworthy, Emerson street, 
Southwark, millwrights ; as far as regards E. U. Crosley—Coxwell and Harfield, attor- 
neys—Bonomi and Cory, Durham, architects—Yearsley and Morgan, Dorchester, gro- 
cers—Wood and Son, Nottingham, pawnbrokers—Crole and Stevens, Old Broad street, 
foreignexchange brokers—J., A., and T. Nesbitt, Mincing lane, merchants; as far as 
regards J. Nesbitt—Cook and Jennings, St Swithin’s lane, attorneys—Dunning and 
Stowman, Leeds, attorneys-at-law—Hall and Gravener, Dea! and Sandwich, attorneys 
‘and notaries—Potter and Co., Calcutta, commission mercharts; as far as regards A. 
Potter—Wise and Nash, Coppice row, Clerkenwell, siiversmiths—Minton, Hollins, and 
Wright, Stoke-upon-Trent, manufacturers ot patent tiles; as far as regards 5. B 
Wright—Biden and Phillips, Kingston-upon-Thames, stationers—Smith, Rogerson, 
and Co., Liverpool, printers and publishers of the Liverpool Mercury newspaper— 
Vonstein and Geoghegan, Hanover street, Hanover square, tailors—J. and J. C. Payne, 
Maldon, Essex, coal merchants—T. Bird, sen., T. Hird, jun , and R. Harper, Pickering, 
‘Yorkshire, grocers—S. and J. Armitage, Kirkburton, Yorkshire, fancy waistcoat 
Manufacturers; as far as regards J. Armitage—Phillips and Bayes, Angel terr.ce, 
Islington, surgeons—Williamson, Hunt, and Adams, Coventry and Nuneaton, trim- 
ming manufacturers—E. and T. Rolph, Hemel Hempstead, grocers—Messrs Davison, 
Stamfordham, Northumberiand, farmers—Robinson and Allen, Dorchester, linendra- 
‘Pers—Rickford and Hunt, Aylesbury, bankers—Lambert and Son, Leeds, grocers— 
Pitt and Smith, Kidderminster, butchers—The Western Bank of Scotland, tha National 
Bank of Scotland, the Eastern Bank of Scotiand, the Exchange Kank of Scotland, the 
North British Bank, the Commercial Exchange Company of Glasgow, the Union Ex- 
hange Company of Glasgow, the Dundee Water Company, the Royal Insurance Com- 


















































pany of Liverpool, and the Dublin Consumers’ Gas Company of Dublin; as far as re- 
gards the West of Scotland Exchange Investment Company - Finlay and Co , Glasgow ; 
as far as regards A. 8. Fiolay—Agricultural Cattle Insurance Company ; as far #8 re- 
ga:ds A. Nichol—Scott, Sinclair, and Co, Greenock, mechanical! en,ineers; as far as 
regards J. Scott—J. Scott and Sons, G:eenock, shipbuilders. 

DECLARATIONS OF DIVIDENDS. 

T. Hatchinson, Sunderland, grocer—first div of 38, on debts proved on or since Nov. 
29, ae on Saturday, Jan. 5, or any subsequent Saturday, at Mr Baker’s, Newcastle- 
u; on-Tyne. 

E. Roberts, Denbigh, currier—first div of 1s 33d, on Thursday, Jan. 10, or any sub- 
sequent Thursday, at Mr Turner’s Liverpool. 

Adliogron and Jones, Liverpool, tailors—div of 144, on Thursday, Jan. 10, or any 
subsequent Thursday, at Mr Turner's, Liverpool. 

H. 8. Stuart, Liverpool, ship broker—fourth div of 23 1}4d, on Thursday, Jan, 10, or 
any sub-equent Thursday, at Mr Turver’s, Liverpool. 

J. Jones, Liverpool, licensed victualler—div of 3s,on Thursday, Jan. !0, or any sub- 
sequent Thursday, at Mc Turner's, Liverpool. 

J. Walker, Chester, silversmith—div of 24d, on Thursday, Jan. 10, or any subsequent 
Thursday, at Mr Turner’s, Liverpool. 

W. Cochrane, Lima, Peru, and J. P. Robertson, London, merchants—fourth div of 
Is —— on Thursday, Jan. 17, or any subsequent Thursday, at Mr Turner's, Liver- 
pool. 

M. Warren, Macc'esfield, silk dyer—first div of 8s }d, on Tuesday, Jan. 8,and every 
subsequent Tuesday, at Mr Hobsou’s, Manchester. 

W. Cotton, King’s Norton, Worcester, timber merchant—first div of 4s 11d, any 
Thursday, at Mr Whitmore’s, Birmingham. 

C. F. Cotterill and W. H. Hill, Walsall, merchants—first div of 5d, any Thursday, 
at Mr Whitmore’s, Birmingham. 

T. Francis, Birmingham, nail manufacturer—first div of 10d, any Thursday, at Mr 
Christie’s, Birmingham. : F 

J. Bateman, Southampton bui'dings, agent—first and final div of 6d, on Saturday, 
Jan. 5,and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

W. F. Mills, Hart street, Mark lane, aud High Holborn, gunmaker—fourth and final 
div of 1s 8d, on Saturday, Jun. 5, and three following Saturdays, at Mr Groom’s, Ab- 
church lane. ‘ 

C. 8. Fiood and H. B. Lott, Honiton, bankers— first div of 6s, on the separate estate 
of H. B. Lott, on any Tuesday or Friday after Jan. 8, at Mr Hirtzel’s, Exerer. 

M. Jones, Liverpool, saddler—second div of 2jd, on Wednesday, Jan. 9, or any subse- 
quent Wednesday, at Mr Morgan’s, Liverpool. : 

J. Owen, Myford, Montgomeryshire, farmer—first div of 1s 114d, on Wednesday, Jan. 
9, or any subsequent Wednesday, at Mr Morgan’s, Liverpool, 

J. H. Arnold and W. H. Woollet, Clement’s lane, ship agents—second div of 3d, on 
Saturday, Jan 5, and three subsequent Saturdays, at “Mr Edwards's, Sambrovk court, 
Basinghall street. 

SCOTCH SEQUESTRATIONS. 
J. Stephen, Sandyford, near G'asgow, grain dealer. 
T. or T. C. Barlow, Glasgow, firework artist. 
J. Laurie, Milliganton, Dumfriessbire, cattle dealer. 





Tuesday, Jan. 8. 
BANKRUPTS. 
William Bedford, Fen Drayton, Cambri¢geshire, publican. 
Edward Farrar, late of 48 Guildford street, apothecary. 
Edward Effer, Totness, Devonshire, victuailer. 
Ejias Cocker, Manchester, cotton manufacturer. 





Gazette of Last Night. 


BANKRUPTS, 
George Trotter, Gloucester, coachmaker. 
John Stead, Melcombe Regis, Dorse'shire, grocer. 
John Matthews and John Martin, Chichester place, King’s cross, drapers. 
John Stukes, Exeter, innkeeper. 
William Cornish, Bristo!, cabinet maker. 
John Freeman, Millbank, Worcester, horse dealer. 
Henry James Hinxman, Bury, Lancashire, apothecary, 
William Dobbs, Wolverhampton, braasfounder. 


= ———_] 


MISCELLANEOUS. 











PosTaAL COMMUNICATION WITH France.—The following memorial is 
about to be sent round to the principal manufacturing and trading towns in 
England and Scotland for signature :—To the Right Hon, Lord Joho Ras- 
sell, M.P., First Lord of the Treasury, &., &€.—The memorial of the under- 
signed merchants, bankers and oth: rs, humbly showeth, That the present 
po-tal communication between England and France does not cffer those 
facili:ies which the great interests of the two countries require. That the 
mail s:rvice, via Dover and Calais, is performed with much unnecessary 
delay, and conveyed by a circuitous and expensive route, to the great detri- 
ment of commerce and international communication. That by the substi- 
tution of the more direct and less expensive route, via Folkes'one and Bou 
logne, Ictters posted in Paris in the evening would reach London in time 
for the first morning delivery, and in time also for the early morning mails 
to the Northand West of Englind. That the delay caused by the present 
postal service between the two countries, affects not o: ly the correspondence 
between London and Paris, but the mails from India and China, and thereby 
occasions much inconvenience to the general trade and commerce of the 
country. That the service between Folkestone and Boulogne could he per- 
tormed with certainty and regularity, except during the prevalence of South- 
West gales of wind, which render the port of Boulogne inaccessible for 
not more than twenty times in the year, when the mails might be landed at 
Calais «nd carried by special conveyance to Boulogne. That even under 
such circumstances the mails would be conveyed in the the same time, and 
be delivered at the same hour as at present, via Dover and Calais, where 
there is an insurmountable fixed and regular delay occasioned by the addi- 
tional length of 664 miles of roid, and that the present fatlures in the service, 
which not unfrequently oceur daring North-Eist gales of wind when Calais 
ix invecessible, would entirely cease. That your memorialists therefore 
pray that, for the interests of commerce and the promotion of amity and 
intercourse between the two countries, the mail service may be tron-ferred 
to the direct and natural highway between London and Paris, via Folke- 
stone and Boulogne. And your memorislists will ever pray, &c. 

ErreEcts OF FREE TRADE.—DIMINUTION OF BANKRUPTCY.—The following 
shows the number of bankruptcies notified in the London Gazette during the 
month which ended Tuesday (Jan. 8), compared with those gazetted in the 
corresponding period of last year. From this it will be seen that the bank- 


ruptcies so notified during the last month of the first year of free trade are less 
than one-half that of the parallel period the year before : — 
Dec. 15, 1848 secsrcsccerserssrersrseres 


7} Dec. 


14, 1849 .cccccccovee sevcscrereecee 





Total seccceccccccccecescsovecece 99 
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COMMERCIAL TIMES 
Weekly Price Current. 


' 

| Bd" The prices in the following listare 
|| earefully revised every Friday afternoon, 
|) by an eminent house in each aepariment. 
| 
| 
| 


LONDON, FripaY Evanixc. — 
Add Five per cent to duties,except spirits, 
| raliow, sugar, nutmegs, and timber. 
' Ash duty free 
Git sort Pot, U.S-pewt 3s Od 382 6d 
Montreal ..ccccceccee 38 0 38 6 
| First sort Pearl, U.S... 35 6 36 0 
j Montreal.....,-+see- ° — 0 
duty B.P. 1d p lb. For 2d. 
ba ner weoess percwt4l 0 52 0 
| Grenada ....ccccce.0- 40 0 49 0 
Para, Bahia,&Guayaquil $2 0 35 0 
| Coffee duty B.P,4d p lb, Fer. 6a 
Jamaica triage and ord, 
| per cwt, bond... 00000 35 
| good and fine erd .,.. 56 
} lowte good middling 68 
| fine middling and fine 80 
Ceylon, ord te good ord.. 64 
superior «-ss-- 
plantation kind, triage 
OME OTE cccccsccceccces 42 
good 'o fineord...... 64 
low middling to fine.. 71 


coorccese= 80 


cleaned garbied...e.. 74 
ord andungarbled.... 50 
Bumatta cece ...ccccee. 46 


Batavia ccccccedexcees 
8 ee 
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Hides—0x & Cow, per th 


B Aand M Vid. dry 
Do.& R Grande, salted 
Brazil, Ary oo+ 0+ se 00s one ove 
Arysalted... s+ eee 
BALLEM oes vee ner vee 
BRE BEY ccsccs cs cescco sconce 
Lima & Valparaiso, dry 
Cape, salted ..... 
New South Wales .....+ ++ 
New York cccceeseecsesee see 
East India ....++ ss see eee 200 
Kips, Russia, dry ...... ++ 
S$ America Horse, p hide 
German oo .00 see vee eee 000d O 





Indigo duty free 


Bengal .......00+0008 per B 
Ue 20.00 cee cee ove cee vee vee vee 
Madras occ coe cee ove eee vee cee ove 
Manilla ... 200 see vee eee one eee cee 
CAPraccas oe cee ver cee ove vee eve 
Guatemala ....00cceceerereee 


Leather, per ib 
Crop Hides .. 30t040% 
do. se & 
English Butts 16 24 
do 28 36 
Foreign do .. 16 25 
do 28 36 


CalfSking .... 20 85 
do coor 40 §=60 

do eeee 80 100 
Dressing Hides...+cscces 
Shaved dO ..cccoccce 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per }b 
do East India ......06 


eormooeoeccoococooos 
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Brazil,ord to good ord.. 49 
fine ord and coloury.. 55 
St Domingo 
Cuba, ord togoodord .. 48 
fine ord to fine ssecee 53 
Costa Ric® ceccceccces. 5f 


4 
} 
| 
Mocha, fine 
j 
' 
i 
| 
! 


0 
0 
0 
0 
0 
0 
0 
0 
0 
Padang cccvcececcccee 99 . 52 
0 
0 
0 
0 
0 
0 
0 
0 


seeevecccces 0 


Stato 


ea et ey 


Sed 


. 


«dni. we sae Se a MBS a Nia OUT IT he ADIL! soleil 
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La Guayra 


| Cotton duty free 


Surat......e+e.eeper lb 
Bengal.. 
Madras ccccccsseccece 
Pernam 
Bowed Georgia - 
New Orleans ..~«ceesee 
Demerara ...cce cesses 
St Domingo .ccocerece 
Egyptian 
Smyrna .occ.cce. cove 





Black weecee cesses 

Silver ..00ccccce 
Lac Dre 

DT .ccccoccee perld 

Other marks ..0-seee 
SHELLAC 

Orange ..... 


TurRMeERIC 
Bengal..+e«.. 
China 


TeRRa JAPONICA 


Cutch,Pegue, gd, pewt 24 0 
coccccoce 13 6 


Gambier ... 


Locwoop 
Jamaica ......... per ton 
BTOMAUTAS cscccsccceccese 
Campeachy ooecce ees see oee 
Fostic 
Jamaica so. per ton 
Cuba cee con ccs 
Nicaracua Woop 
Lima ............per ton 
Other large solid ...... 
Small and rough sss. 
Saran Woop 
Bimas .......«. per ton 
Siam and Malabar .. 
Brazit Woop 


Unbranded ... perton 18 


' | Fruit— Almonds 


Jordan, duty 258 p cwt, 


TOW waccteeecces 
Old seeeee ove vee cee ee 


Barbary sweet.in bond 2 
1 


DILGER ncoccoccceseccoce 


Currants, duty 15s per cwt 


Zante & Cephal. new 
Patras, NEW cesses ere eee 
Figs duty 15s perewt 
Turkey,new, pcwtd p 
Spanish .......+ 
Plums duty 20s percwt 
French ... per cwt dp 
Imperial cartoon ,new 
Prunes, duly 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, pcwt dp 
Valentia, ROW «+. ssse0e 
O1A sre cverercvesee see 
Smyrna, black. new... 
red Eleme, old .... 
Sultana, new, nom ... 
Muscate! new cecsosss 
Flax duty fr ee 


Rizga,P T R....perton 34 
St Petersburgh, !2 head 
9 head 


Friesland ...-secccees 
; Hemp 7uly free 


- 
~s 
vv oeooscoooeocoeosoeoeooo ecococeceo 


ecoceccceco 
SMmoostFanoe 


~w 
~ 


$s 
— 
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oospewt 43 0 
Other sorts...ese.-22 384 O 


percwt 13 0 
sie arti ccccccce 15 @ 
Java and Malabar.... 11 0 
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Meetals—COPPER 
Sheathing, bolts, &c. hO 93 
| ee Fe 
OIE ccocce coe ove it 
Tough cake,...p ton £84 0 
ZU) cncmencneminennc tS © 






IRON, per ton £ 
Bars, &c. British... 6 0 
Nail rOd8 ccscccccorcoree 6 10 
HOOPS sevcseccecescrcessere 8 0 
Bheetseercceccscccccsccccee B 15 
Pig, No1,Wales .. 3 10 
Bars, &C. sccccocccccoece §& 0 
Pig, No.1, Clyde..... 2 9 


Swedish, in bond...... 12 0 
LEAD, p ton—Eng, pig !5 15 
OhOet ncccccccsese 16 30 
red lead ...0....0. 19 0 
white dO ...ssee04. 23 0 
patent shot........ 19 10 
Spanish pig,in bond 15 5 
STEEL, Swedish, in kgsl4 0 
in faggots ...... 15 15 
SPELTER, for. per ton 16 10 
TIN duty B.P. 3s p ewt, For.68 
English blocks,pton 80 0 
DAPS ..ccccccccce 81 0 
Banca, in bond, nom. $1 0 
Straits EWccossose 80 0 
TIN PLATES, per box 
Charcoal, 1 C 


Coke, 10........ 


— 


eevee. Slt Od 338 Od 
27 6 28 6 


Molasses duty 8.P.4s6d, For.6s4d 


West India, d p, wercwt 15 
Refiners’, forhome use, fr 17 
Do export (on board) dd 14 
Oils—Fish 
Seal, pale, p252 gal dz 39 
Brown and yellow...... 31 
SPerm vee vee cse vee ces ; 
Head matter - 86 
CO cov ccc cee cocccecccccccce BO 
South Sea .vccccccceeee 30 
Olive, Galipoli...per tun 48 
Spanish and Sicily ...... 46 
Paim ....e+seeseeeeeper ton 32 
Cocon Nut oeorcccseceseseeee 33 
Seed, Rape, pale ......... 41 10 
Bleed crocsoccscccccccccees Sl 10 
Black Sea ........ p qr 45, 02 
St Petersbg Morshank 43 0 
Do cake.........perton 7/ 0s 
Go Foreign .......0. 5 5 
Rape, GO ceoceccecccccces” 4 6 
Provisions 
Ali articles duty paid. 
Butter—Waterford ...... 66s 
Carlow ..cccoccccccccseccees 68 
Cork, NEW «+++. cescccece 70 
Limerick ...cosssressevsees 6C 
Freisland, fresh ......... &6 
Kiel and Holstein, fine 86 
LOT coerce cccceecceccscccses 64 
Bacon,singed—Waterfd, 42 
Limerick .2..cccseccecereee 0 
Hams—Westphalia ...... 70 
Lard—Waterfordand Li- 
merick bladder ...... 52 
Cork aud Belfast do... 0 
Firkin and keg Irish... 40 
American & Canadian 38 
Cask do GO sree 28 
Pork—Amer.&Can. p b. 66 
BeGether ccoceccce ceosse cee 
Beef—Amer.& Can. p te 75 
Inferior seccocscscscccsere O 
Cheese—Edam ......+00++. 36 
GOUR cceccecceccscccccccce 28 
Canter 0. ccvcccccscccccesce 22 
American 





cocecouccoo*"ace 





ecocecoooeosooe eoescooesoco 


coveerceeeveces BO 


Rice duty B. P. 6d p cwt, For. 1s 


Bengal, white, percwt... 9 0 


4 2 ; hace as pn th ey %, ¥ Sa den Se ya ra 
La ite he Sy AOE iy 2 gle ie eR OR Fo RS rhe 


; 


9 li enn eens CR. 


at Ret 8 


St Petersb, clean, p ton 30 10 
i OutshOt, DEW weeove 29 0 
| half cleaned .....000 
! Riga, Rhine ...... 
Manilla, free cooccecsccccsee 30 0 
' 


~ 
eococoenooo 





Bast la lian Sunn........ 0 0 
BOMB 220 .cccceccsccccccere BBO 
a 0 


a- «ecccvccecee 18 


a 





BAAras ccc ccecce cee coo ccecce 
Java 


Sago duty 6d per cwt. 


Pearl, per CWteeesereee 


gn 
Saitpetre Bengal pcwt 26 


SEL aueprecenienesens OO 


NirraTeE OF Sopa ...... 
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a s @ SUGAR—REF. contd.td « 4 
s d | Seeds : Titlers, 2002810 sa... 31 0 31 
0 Caraway, for. old, pewt 28 0 32 0) F "40 te 431b 216 0 
0 3 Eng. new 34s 368, old 32 0 34 0 aan - sinned a 
0 a Canary ...+-.+0-ee0eper gr 80 : os ; ee ee ; 
0 Clover,red «+. percwt 30 6 ao a 
0 2 WHIES cneneemenen 28 0 46 0 pea oe 38 : 2 
O 5h] Coriander ...cccssereroe 20 0 25 0 No.2 ae 2a 
0 4 | Linseed, foreign... perqr 38 0 46 0 Bel ae at 2 
0 38 English svsssseeee 0 0 0 0 & "No.2 97 3 8 
© 25| Mustard,brown...p bush 10 0 13 0 oe im 28 8 97 
0 0 white sestahidadae iain 8 6 9 6 S08 88 O88 OF O08 Oe OOF Bee 
6 10 R tl £30 0£36 0 Bastards... sce ccevcseesecsere 18 6 20 
itt. - i 
y ow 
: ; Surdah ...-s--see Per hi2 0 14 ; Duty B.P. 1d, For.\s 6dp cwt 
Cossimbuzar eeveeeroee 8 6 14 ; N. Amer. melted, p cwt 37 0 38 
GOnates vvvvervsseeenee 7 6 14 St Petersburgh,new YC 38 9 89 
5 5 Comercolly sesessseeerere 10 0 15 0 N. 8. Wales cccccoccscesece 86 9 38 
44 Bauleah, Bee. ecsnmnese 6 13 6 Tar—Stockholm,p bri... 16 9 17 
4 6 China, Tsatlee nee ene sesene 14 6 19 6 Tea duty 2sld 
3 8 Raws—White Novi... 21 0 26 @ Bohea Canton, per Ib, 3d 0 0 0 
49 FossOMbrone oeeeseeeeeee 20 0 23 0 Congou, ord and com ... 0} 61 
49 Bologna ene eee ene coe ees ene Z ; : middling to Ee 1 
1 0 Friuli sseoes cee see cos seenes 0 19 0 Souchong, ord to fine... 010 2 
4 0 22 0 POUChONG secccssreerrerreee 0 0 0 
: : 0 23 6 | CAPCT wsssscsermvevesesree 0 9 | 
1 10 Milan ...c.cccccoe 18 0 28 6 | POkoe, ae faa io ft 
i ORGANZINES ro 
i < Pisdmont, 19-22... 97 0 98 0 | Zvenker, ord te fine 8 8 | 
1 8 Do 24-28 seooee 24 6 26 O Hyson joc . _—— 13 1 
*. Milan & Bergam, 18-2 35 © 26 © middling to fine... 1 8 3 
; : _ ote . : 0 0 pane HYSOM soe ees vee coveee 0 ; 
Ol1 Trams—Milan, 18-22... 26 0 27 0 MPeTial seeserersseseesereeee ; 
11 Do 26-28... 23 0 25 0 |g eeponder onmonmen 1 8 0 
M9 | Brorias—Shortreel w 12 0 12 3 | TPR reign 185, BP. Ls pr lads 
|] ME womans 99 6) Se’ o so es 
Spices—PimenTo, duty 5s SWedish sverreee— 52 S— 60 0 
7 2 per cwt.. perlb bond © 6 © 63] Canadared pine ..— 60 O0— 75 0 
0 0 PEprerR, duty 6d p lb — yellow pine — 55 O— 65 0 
0 8% Black—Malabar, half- New Brunswick do. large 80 O0— 90 0 
0 0 heavy & heavy bd... 0 0 31 — do. small 50 O0— 55 0 
0 0 Hight .cccccccccosccccccece | @ © 34) Quebec Oak..cccccccsrccsoee 70 O— 95 0 
Ee BURRIS snvensscccees 0 Sh 0 BEI BAS me ccm 2 Oo MO 
o 0 White, ord to fine... 0 0 83] African — duty free su... 160 O— 200 0 
0 0 GINGER duty B.P.5s pcwl, For.10s Indian teake duty free... 220 0 — 260 0 
0 0 Bengal, percwt «dp 22 0 50 0 | Wainstot logs, ISft. each 55 O— 85 0 
00 Malabar weccccsserroeeeee 23 0118 O | Deals, duty foreign 20s B.P. 28 per lord. 
3 123 Jamaica .. oe 50 0210 0 Norway per 120 of 12ft.. ew 18 to 25 
5 5 Barbadoes ...........+5 30 0 36 0 Swedish — LAft serves 19 — 24 
210 Cas. LicngA duty B.P.1dpib, For 8d) Russian, Petersburgstandard 13 —15} 
2 10 ordtogood, pewt,od 90 010: 0 Canada Ist pine sevesecesccseeseee 124—1 64 
6 0 fine, BOTEE....00 00000000102 0 105 0 ee = BDA cccecccccccescccrcne ee © = If 
0 0 | Cinnamon duty B. P. 3d p lb, For. 6d — spruce, per 120 12ft.. 124—17 
0 0 Ceylon, perlb—lst ..6d 3 3 4 3 Dantzic deck, each sssco.sere 158 to 255 
0 0 OOCONE ccrcwsscorscneee 2 8 8 8 Staves duty free 
00 third and ordinary... — oe eS 2 9 Baltic per MillessosssoesessevveeeH 105 tO 125 
15 10 CLoves, duly 6d, per lb Quebec — see eeeaneossessooe 67410 70 
14 10 Amboyna&Bencoolen 1 2 2 1 | Tobacco duly 3s per ib 
16 0 Cayenne and Bourbon 0 6% 0 8 | Maryland,perlb,dond ss d 8 a 
© 0 | Mack, duty 2s6d,perlb 110 3 6 brown and leafy www. 0 54 0 44 
NurmkGs duty 2s 6d COLOUTY sercevececeserseve O 6h O 7 
00 ungarbled, per Duan & 4 0 fine yellow ernecscsrenvene 0 8 10 
: ° shrivelled andord.....«. 0 1 3 — 7 eae on : : A 
ig MIdA]ING dO svescerrere 5 
00 Spite duty B. P. 8s 2d p gall, A long Neatyovesnoeree 0 i ° 5 
: mersfoort orGerman... 0 < 2 
hee 23 28 Havanaand Cumana.. 010 4 6 
80 £0 40 wecvcsersecovee 2 9 3 4 | Havanacigars,dd dulyde 6 0 20 0 
fine MATKS see 4 9 5 0 | Turpentine duly For. Spirits 5s 
18 0 Demersra,l0to200P 17 #1 9 Rough .... percwtdp 6 9 7 3 
20 0 Dee tion 2 OS Eng. Spirits,withoutcks 832 0 32 6 
0 0 LeewardI.,5Uto50.. 1 5 1 6 Foreign do., with casks 32 6 33 0 ! 
< 10 Bengal, proof, witheer, 1 3 1 3) | wrool—Enoxisu.—Per pack of 240 Jb 
Brandy duty 15s p gai Fleeces, So. Down hogs 12/108 13/10: 
35 10 lst brands, 1838....6. 6 2 6 4 Half-bred hogs sss. 12 10 13 10 
83 10 1839 6 4 6 6 . ~ 
86 10 a Kent fleeces weveoes 11 0 $2 0 
30 10 1840.00 6 6 6 8 S.Down ewes Xwethers10 © 11 0 
34 0 18 £1 .+0+ 000 ‘2 2 Leicester do seve 9 O 10 0 
ate : 1842.00 6 1 6 3 | Sorts—Clothing,picklock14 0 15 0 
Vintage Of 1844...ccce08 6 5 6 7 Prime and picklock 12 0 12 10 
46 10 — BAS svvreee 6 3 6 5 | name 1 6 
~ 2 Geneva seeerveeeeeeee 110 2 0 | SUPET sercccesseseerreee 10 0 10 5 
“0 | Extra fine, sccccccccce 2 6 O 0 Combing--Wethermat. 15 0 15 10 
31 15 Sugar duty B. P. 12s or 143 pg cwt, Picklock cecesssceceeeee 12 10 13 10 
Os 0d For. 178, 18s 6d, or 198 10d COMMON ossssseosserere 11 O 12 0 
43 6 WI,BP brdp,pewt 35 0 37 6 | Hog matchin. .... 1510 16 10 
“1h Bs MIdGlINgG  sscccceseoeeese 37 6 3B 6 } Picklock matching 13 10 14 10 
715 G00d and fine... 39 6 41 6 | Super ye | a 2. 
4-5 Mauritius, DrowD ..0. 30 0 36 6 | ForEIGN—duty free.—Per lb 
JYOLOW ceoccrsercrreersrsene 37 O 40 0 Spanish :— sdeaqd 
good and fine yellow... 41 6 42 0 | Leonesa, R's,F’s,&8 1 5 1 6 
70s 0 Bengal, breseesererecseereee 29 6 35 6 | Begevia wenmorn 1 8 1 4 
82 0 yeilow and white «.... 36 0 42 6 | CAND minim 2 8 8 E | 
72 0 grainy browN.....0000- 35 0 40 0 |  -cst ee, Be - 8 
66 0 yellow and white... 40 6 48 0 | mee Te FS 
0 oO Madras, brown .....00084 28 0 32 6 | German, Istand 2d Electt3 6 4 6 
90 0 yellowand white ...... 33 6 45 6 | Saxon, J prima suscccooee 2 9 8 3 
0 0 Java, brown anc yellow 23 0 39 0 | and }secunda 22 2 8'! 
47 0 grey and white we. 40 0 43 6 | Prussian (tertia susoree 110 2 | | 
00 Manilla, low brown...... 32 6 36 0 Electorale.e 4 9 5 9 | 
76 0 current qual. of clayed 37 0 39 6 | Moravian, oan ae we 83 1 
Pernam, brown anu ye! 34 6 38 0 | Bohemian, secunda «. 2 3 2 9 
54 0 WhICO sccccocrecsrcccccrere 39 0 43 G and tertin cua 210 23 0 | 
0 © | Bahia, brownandyellow 35 6 39 9 | Hungarian [you 2 0 4 0 
42 0 WHC sererecerereerreereee 40 0 43 0 | Australianand V D L 
48 0 | Havana, brown & yel... 37 0 42 6 | CombingandClothing 1 1 2 ! 
34 0 WHILD wcrecreccocscceceses 44 0 85 0 | LAMDS corcecccoccccccceccee 0 109 1 9% 
70 0 Porto Rico, low & mid. 36 0 39 6 | 08 15 
0 0 00d and fine... 40 0 43 0 | y os 22 
90 0 | REFINED duty Br. 16s, Skin and Slipe ....... 020g 1 53) 
0 0 For. 248 8d 8, Australian & Swan River 
41 0 | Bounty in B.ship, per cwt, refined 15s, Combing andClothing 0 104 1 4 
36 0 bastards 32s itive: @ o.s 
22 0 | Doloaves,8 to 101b free 583 0d 60s 0d! = Locks and Pieces... 0 9 1 2 
48 © | Equal tostand,l2to 14lb54 0 56 0 iia: oF to 
Titlers, equai to stand 51 0 52 0 Skin and Slipe s.....08 9 11 1 if 
11 6 | Ordinary lumps,45 1b... 49 0 49 6 | Cape—Average Flocks.. © 72 1 & 
9 6 | Wet lumps ccccccrersoreore 46 0 48 0 [ititnmeamem @6,'s = 
13 0 39 0 45 0 Locks and Pieces ...... 0 104 ! ‘ 
29 0 38 0 Bwmcmomen © & tS 
2 0 Treacle sscorcsrcrrerseeees 15 0 19 6 | Wimeduty5s6dper gal & * t ° 
21 © |Inbd, Turkey lvs,1t041b 43 0 45 0 | Porteccsscssee per pipe 17 9 52 © 
28 6 | GID loAvES sesccrseeenseree 38E 0 35 6 | ClAFEL seneceeeeeerhid 5 0 48 & 
27 6 | 1010 dO crcccocccsccrreee 33 C 33 6 | Sherrvicccccccocconeeee butt 12 0 76 ° 
670.) CE Oe acanciaonanrde 6 6 Madeira... 0. pipe 18 o ** 
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STATEMENT 
Of comparative Imports,Ezports,and Home Consumption of the following articles 


from Jan. 1 to Jan. 5, 1849-50, showing the stock on hand on Jan. 5 in each 
year. FOR THE PORT OF LONDON, 


Ss f thosearticlesduty Sree, the deliveries for exportation are iacluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 




























































SUGAR. 
Imported Duty paid Stock 
British Plantation. 1849 | 1850 | 1849 | 1850 | 1849 | 1aso 

tons tens tons tons tons tons 
West dia sesrcerccccssceresssrere 276 422) 1,781 1,587 | 24,142 | 15,417 
Eeaet Tdi occ occ 0c 0cc ccc secccecee ces 704 1,960 784 897 | 17.245 | 16,018 
Mauritius coe see ceeeee 94 216 472 392 ] 11,35: 5,375 
Foreign O00 008 FF Cee ee erenes ene tes eee eee eee 395 670 coe ese 

1,074 3,598 3,432 2,546 | 52,738 , 36,805 

Foreign Sugar. Exported 

Cheribon, Siam, & Manilla 44 35 | 46 | 5,197 5,045 
TEAGNEE cccccecccsmesscemmeems 6 198 201 | 11,745 | 21,551 
POrto RICO ooo seeceesercevecerseseeece ove eee 55 | 2,465 5,456 
Brasil cccccccceccccccsceccccovecocesese| 1,049 23 98 | 5,855 7,818 

1,093! 724!  3e9 25,262 | 39,870 
RRR aD 

PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— 8 
From the British Possessions in America soo.seseoseeee, 25 5 per cwt, 
= MGBUTILIUS scoccesseeee 26 5 _ 


_ East Indies oon 29 = 
The average price Of the two Ig sessesserseeese 25 11 _ 
MOLASSES. “Imported | ~~ Duty paid Stock 
117 } 138 | 172 $3,395 | 4,835 


SN Sasser 


eee 











































































| Imported Exported Home Consump. Stock 

1849 1850 1849 1850 1849 185¢ 1849 1850 

E gal gal gal gal gal gal gal gal 
West Indi : 4,005) 39,420, 21,870) 39,604] 24,075, 39,600 2,081,670 1,997,730 
EastIndia; 22,185' 6,210 6,930 2,015 4,410 5,130; 468,945 406,665 
Foreign | ss | 4,500] see ove ove a 75,210, 133,335 
26,190 $0,130 28,800 51,615 28,485! 44,820'2,628,225 2,537,730 

e a a CUCOA.—Cwts. 

Br. Plant... 731) os oe 75 | 369 193 | 6,851 | 11,548 
Foreign soeeee eee eee 476 J eee oe 10,815 8,290 
a eee 476 76 369 193 7,666 | 19,838 


COFFEE.—Cwts. 
Br, Plant.... eco 


484 
Ceylon ......| 4,876 


21,528| 9,216 


10,302 165,360 | 204,931 













| 

Total BP.| 4,876 | 10,302 5,666 186,888 | 214,147 
Mocha seve} ove 346 12,241 12,186 
Foreign El.| oss 122 48,846 | 22,123 


Malabar ... a 










































































































































































eee 286 127 
St Domingo. ove 26 2,491 1,621 
Hav.& P Ric eco 9 7,514 5,044 
Brazil ...... 651 343 36,153 | 18,503 
African...... eve eee 1 2 
Total For...) 651 | $46 107,332 } 59,606 
—— —$— J ———  —_——. — 
Grand tot.) 5,527 | 10,404" 695 | 651 | 6,512 294,220 / 273,753 
RICE, = Te 
| Tons Tons | Tons Tons Tons Tons | Tons 
British ET...! 296 6 65 8 197 19,648 |} 20,292 
Foreign ~ 13 eee eve eve 3,310 2,112 
Total.....! 309 65 8 197 | 175 | 22,958 | 22,404 
PEPPER. | Bags Bags Bags Bags Bags Bags Bags | Bags 
i a ae oe os on 46 G1} 5,334) 3,552 
Black soe see eee 500 447 495 153 744 281 | 68,506 46,109 
Pkgs , Pkgs , Pkgs | Pkgs | Pkgs | Pkgs » Pkgs | Pkes 
NUTMEGS 60 59 7 6 10 13 557 546 
Do. Wild. ove oe oe ove 12 “; 1,431 1,043 
Cas. LIG. am 279 ose 240 eee 45 id 88 
CINNAMON. 43 621 71 61 4 82 2,323 2,747 
bags bags bags bags bags bags bags bags 
PIMENTO) 734 14} 158) oe 36 36 © 2,559] 3,896 
Raw Materials, Dye Stuffs, &c. 
Serons , Serons J Serons , Serons | Serons | Serons Serons | Seron 
CocHINBAL. 27 | 300 ove eve 164 143 | 4,773 4,080 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE. ove 10 ooo oe 63 90 4,358 3,466 
tons tons tons tons tons tons tons tons 
Locwoop... il 42 eee eee 186 106 1,601 1,298 
PUSTIC ... 12 li ose oe 73 17 593 460 
INDIGO. _ 
chests {| chests § chests ; chests j chests | chests j chests | chests 
Kast India. ove eee 596 28,647 { 28,667 
| serons | serong | serons | serons | serons } serons 
| Spanish...... eee 20 4 945 { 393 
| 
| =" SALTPETRE. 
eit acta is naa i e 
| | 
Nitrate of tons tons tons tons tons tons tons tons 
Potass ... 337 387 ooo ove 165 103 1,956 3,360 
| Nitrate of | 
Oe - 20 11} 1,243! 2440 
I giana canna tania esl i erates agitate aatgstanema ascent ae cane 
| a acct 
bags bags bags bags bags bags bags bags 
| American...) oe 1G ovo 1 534 311 
Brazil w...| soe a oe we “ 
East India. 39 1,887 eee 534 324] 41,145, 21,732 
Liverp!., all | ° 
kinds......) 31,847) 22,914] 2,300, 27,860 13,64¢] 395,030 476,280 
31,886, 23,911) 2,300) 26,394 13,9651 437,118, 498,520 | 








Che Railway Monitor. 





CALLS FOR JANUARY. a 
Amount per Share. 
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Date - Number 
when Already of 
due, i? . oo, Shares. — 
8 s 
ante, patna, . 
BLOM, EC. nercseessece 8 ooo 615 O wo O15 ooo 00 ... 5, 
Bolton, Blackburn, Clithe- ’ a _— 
_ and West York- 
8 ire, Bccevescseem 1 ee 32 @ 0 es | eee 2,000 ave 0 
Cockermouth and Work- 7 — — 
ington, New Prefer- 
€NCO Thirds cccccoccccee 15 ws 215 0 we 2 OD 3,761 7,522 
Cork and Bandon... 12 wm 465 0. 150 2. 4606 | S757 
East & West India Dock a er 
&BirminghamJunctn 15 .. 45 00... 500 ws 12,000 ... 60,000 
Eastern Union, 5/ Prefer- 
ONCE cercccsececccccccerce 25 cco 2 0 O wo 110 os 000 .. 15,09 | 
Edinburgh, Perth, & Dun- ”e ste = 
dee,NewGuaranteedSi S$ 2. 1 5 0 wm 1 5S O we 110,000 sw 137,500 
*Great Luxemberg (7/ 10s 
PRIA) nccccere eocscccceroe 1) woo 710 O we O10 O cco N 1 
Great Southern & Western a 
(Ireland) New6i 5s... 1 .. Deposit .. 1 5 0 ws. 50,000 62,500 
Great WORE TEE acme OT ce EO OO ls 2 0 9D we 93,000 .. 186,600 
Ditto,20/WindsorShares 7 ow. 3 0 O we 5 0 O see 6,500 .. 32,550 5 
Kendal and Windermere, 
108 Preference ccccscce 1 ce 4 0 ce 2 OO OW nce 5,0 ove 5,000 
Kilkenny&Great Southern — 
ONE WesterBcccccccocces 1 co 220 © wee O10 O cv 11,250 a+ 5,625 


Leeds & Thirsk Extension, 
1848, No. 36,512 to 





40,394 inclusive... 1 ove 10 eco ooo 883 ave se 
London & North Western , , os vase _— 

FUftNS wcccccccccscccovcame 10 cco 7 0 0 cco 5 O O evo 65,061 ... 325,305 
Monkland, Guaranteed 5 

PET COM sccrcccrcccccsecce 3 ooo Deposit we 210 © ace 1,600 4,000 

Ditto, 6 per cent scocccece 3 cco 10 0 O wo 210 O sve 2,2:0 see 5,500 
*North of France woe 31 ooo 14 8 O we BIZ O we 400,000 640,000 
Sheffield, Rotherham,&c., 

numbers | to 14,000 

INCIUSIVE sccccsccscereve 28 cco 1610 O woe 2 0 O woo 124,000 ee 28,000 
Shrewsbury and Birming- 

NAM, A scoccccccoserescces 15 ove 1110 O wee 010 O wee 52,000 26,000 
Shrewsbury and Chester, 

Wh. W. Ml. SOR 1Gbiccwe 15 ce BAIS 4 ue 3 OO cs 6,009 ... 12,050 

Ditte, 192 6 Sd cccccocce 15 cco 18 6 BS we 1 OO wee 15,900 ... 15,000 
South Eastern, new issue 

At 4) per CONt wrccorre 15 ooo 5 0 0 oe 210 C wee 34,090 w 85,000 
St Helen’s Canal & Rail- 

WAY vverecsseseresseccerecee 1 soe 1010 O ue 210 O ane 2.894 7,235 
Stirling and Dunfermline 25 ... 11 0 0 w. 1 0 O ws 26,000 .. 26,000 
West Cormwallleccccscccsese 21 woo 6 0 O woo 110 O woo 16,065 . 26,097 

Total cccrcoccccccccccceccrccescceccces 1,792,249 


* The proportion called by foreign companies is 640,000). 





EPITOME OF RAILWAY NEWS. 


RAILWAYS OPENED IN THE YEAR 1849. 
(From the Times) 

Tt appears that the aggregate length of English railways opened for traffic in 
the year 1849 was 750 miles; of Scotch railways 734 miles, and of Irish 
railways 114 miles—making the aggregate length of railwaya opened in the 
United Kingdom during the past year 237 miles, being 270 miles lees in extent 
than those opened during the year 1848. The English lines were the Chester 
and Holyhead, Mold branch, 13} miles; the East Anglian, 24 miles ; East Lan- 
cashire, 45 miles : Eastern Counties and Norfolk, 15 miles; Eastern Union, in- 
cluding the Stour Valley line, 43 miles; Furness, 174 miles; Great Northern, 
33 miles; Great Western extensions, 80 miles; Lancashire and Yorkshire 
branches, 12 miles; Leeds and Thirsk, 30 miles; London and Blackwall, i} 
mile; London and North Western, (Huddersfield and Manchester and Leeds 
and Dewsbury, 44 miles; London and South Western branches, 223 miles ; 
Manchester, Buxton, Matlock, and Midland, 12 miles; Manchester, Sheffield, 
and Lincolnshire branches and extensions, 97 miles; Midland extension 16 
miles : Newcastle and Carlisle branch, 4 miles; North Staffordshire, 514 miles ; 
North Western, 37 miles; Reading, Guildford, and Reigate, 45 miles; Shrews- 
bury and Birmingham, 30 miles ; Shropshire Union, 30 miles; South Devon, 2% 
miles ; South Eastern (North Kent), 25; miles, South Staffordshire, 17} miles i 
South Yorkshire, 9 miles; Whitehaven and Furness, 163 miles ; and the York, 
Newcastle, and Berwick branch, 21} niles. The Scotch lines were—the Aber- 
deen, 32 miles; Caledonian extensions, 18 miles; and North British branches 
234 miles. The Irish lines were, the Cork and Bandon, 93 miles; Dulin 
and Belfast Junction, 22 miles; Dundalk and Enniskillen 18 miles; Great 
Southern and Western extension to Cork, 584 miles; and the Newry, Warren- 
point, and Rostrevor, 6 miles. 





RAILWAY SHARE MAREHET. 
LONDON. 

MonpDAY, Jan. 7.—The railway market continues extremely languid, ard 
most of the bargains concluded were at declining prices. 

TvuESpDAY, Jan. 8.—The railway market exhibits continuous heaviness, ope- 
rationa, so far as purchases are concerned, being extremely limited. 

WEDNESDAY, Jan. 9.—The railway market was in some respects a little firmer 
to-day, but the advance that took place in two or three of the leading lines was 
not sustained at the close of business. 

THURSDAY, Jan. 10.— Railway ehares towards the close of business showed 
a firmer appearance, and prices were in some few cases quoted at an advance. 

Fripway, Jan. 11.—The railway share market has been firm for the Leticr 
class of shares. Brightons have been buoyant. North Western are looking up. 
Midland are much the same. French shares are well supported. Saml re 
and Meuse are 2§ 3. 


eee ESS 


Repuction iN RarLway Fares.—A contractor with the railway company 
for excursion trains has announced his intention of taking passengers, “ firs:- 
clase travelling at less than a halfpenny a mile, and second-class for about a 
farthing.” From Leeds to Birmingham, 230 miles, the fare is to be—first-clace, 
83 6d; and second-class, 53 6d; allowing six hours in Birmingham, or the pri- 
vilege of returning on the following day for an extra shilling. At the ordinary 
rates of travelling, the journey could not be accomplished for less than betwecn 
31 and 4/, and at a penny a mile would amount to a few pence ehort of 1/. 
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THE ECONOMIST. 
The Economist’s Railway Share ist. 


The highest prices of the day are given. 
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